Google 



This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing tliis resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for in forming people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http: //books .google .com/I 



-0 



m. 



w 



THE 



ENGLISH AND SCOTCH 

METHODS OF 

CALCULATING INTEREST, 

ON A 

KUNNING ACCOUNT, 

BY BANKERS; 

WITH 

INTEEEST TABLES. 



BIT J-A.OOB a-K/EE3Sr, 

ONEHOUSE, STOWMARKET. 



^tdttth at Stadtiotters* fttH. 

IPSWICH: 

PRINTED BY J. SCOGGINS, 9, ORWELL PLACE, 
AND SOLD BY THE AUTHOR, 

PRICE Firs SHILLINGS. 

1863. 




/Fl . e , -41. 



INTEODUCTION. 

In introducing thi^ Work to the notice of the publici the 
author is not aware of there being any similar one in exist- 
ence; he therefore trusts this will meet with support, as 
many persons are anxious to ascertain the Rate of Interest 
they are charged or allowed on their Banking Accounts. 
After perusing this work carefully a few times, he feels 
assured they will be able to calculate the interest on a running 
account as accurately as possible, however long or short it 
may be. The author also trusts it may be found very 
useful to Schools in preparing youth for either the bank or 
counting-house. He has endeavoured to make it as plain 
as possible, and explain every item. There are, indeed, 
some trifles mentioned which may be considered unnecessary ; 
but as youths wbtn they enter the Bank or Counting-house 
are often so lamentably deficient in knowledge of business 
transactions, be hopes he may be excused for being so 
explicit, as he wishes every item to be perfectly understood. 

What is called a running account, is, when you pay a 
certain sum into the bank, or make an arrangement with your 
banker to overdraw your account to a certain amount ; you 
then keep paying in money and taking it out as you may 
require, which makes the difficulty of casting the interest 
upon it. When an account has ceased to be operated upon, 
it is called a dead account. 

The author has not only given the English method, but 
also the Scotch system of calculating interest on a running 

Note. — ^Tliere are some eminent men who consider it mmecessary for 
a boy to learn at school any thing else but his grammar, arithmetic, and 
the usual routine of scholastic duties ; and that the less he knows of the 
counting-house the better ; but the author is of an opposite opinion to 
this. An intelligent youth will more readily obtain a situation : he may 
also be certain that the less he knows the smaller will be his salary. What 
a difficulty there is for a commercial man to get on the road who has not 
filled a similar situation ; the reason is^ because he is supposed not to know 
his business. It is lust the same with youths ; people do not like the 
trouble of teaching them when they can avoid it. 
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or subtract as the case may be, if the account is In (or to the 
credit) and the balance of that day's transactions is to the 
credit^ then you must add it; but if Out or to the debit, you 
must deduct it. If you take your interest book and rule it, 
and copy my example once or twice,, being particular to notice 
how the sums are copied from the ledger, you will not fail to 
see how it is worked, and you will find no diJBiculty in work- 
ing one yourself. The lines to divide the pounds from the 
shillings and pence are generally ruled in red ink, and the 
lines that divide one sum from another are generally made by 
drawing; the pen across as you keep working the account, as 
previously stated, which timj be seen in the example. You 
will observe that By and To are put to every transaction. It 
is customary for bankers to do so, and it is of great assistance 
to them in keeping their accounts correctly. To means when 
an entry is to the debit, and By when it is to the credit. You 
will please to observe In and 0. In means in calculating the 
interest when the account is in favour of the customer, and O 
means when the account is Out or against the customer ; and 
these two words are absolutely necessary, as the interest 
cannot be well calculated without them. The two small dots " 
mean ditto, or the same, and are used to save trouble. You 
will notice that when the cheques have a back date, and it is 
the same month in which they are placed to the account, it is 
customary for bankers to put one small dot on the right side 
of the figure, thus, for example, 8« ; if they are dated any 
other month, it is put in short ; this you will also notice in the 
example, by paying particular attention to this ; where you 
have many long accounts it will save much trouble. Be 
particular to work the account correctly, and see that the 
balance agrees with the balance in the ledger,* before you 
multiply the pounds by the days^ as in the event of its not 
being correct you will have to work it over again. You will 
observe that the days should be cast up both in the English 
and Scotch methods to prove they ve right, that is from 

* Should the account be a long one, it is a good plan to try it two or 
three times, and see it is correct. 
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Snd Jan. to 30th June are 179 days, of which you have 
an example at page 24. 

In multiplying the days by the pounds some bankers take 
no notice of the shillings and pence, others do ; when the 
shillings are morflrthan ten shillings they call it one pound ; 
when they are under ten shillings they do not take any notice 
of them ; the latter is the more correct way, although it 
makes but little difference. Under the Scotch system the 
days are cast up to prove they are correct, just the same as 
in the English method, only you will notice the short or back 
dates of the cheques are put in between the other figures, 
and carried out. In the Scotch system the interest is entirely 
calculated in the ledger; of course it is unnecessary to have 
that small book made, but it fills up the ledger much faster 
than the English system. It is customary for some bankers 
to charge the interest from the date of the cheques, and not 
from the day on which they are cashed ; they contend that if 
their clients (or customers) did not give a cheque, they would 
be obliged to pay in cash, and that it would be more advan- 
tageous to a banker to have his notes circulated than to have 
a cheque drawn upon him; and the drawer is also to a 
certain extent making use of the name of the banker ; it is 
also a great accommodation for a person to have a cheque 
book with him, as there is no risk of his losing his cash, and 
he cannot always tell what amount of money he may require. 
There is also some risk to a banker in cashing a forged 
cheque ; in the event of that he would have to bear the loss. 
The author has known many conscientious men who have 
made it their practice to charge the interest from the dates 
of the cheques for many years ; on the contrary there are some 
bankers who do not think it right only to charge the interest 
from the day the cheques are actually paid ; they contend 
they are not taking any risk until the cheques are cashed^ m 
in the event of the drawer failing after the cheque is drawn, 
and before it is presented for payment, they would be at 
liberty to refuse it, consequently the holder of the cheque 
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would have to bear the loss, and not the bankers upon whom 
it is drawn ; therefore the party actually taking the risk is 
the holder of the cheque and not the drawee. Under these 
considerations many bankers do not think it right to charge 
from the dates of the cheques ; however i^ must be for the 
public to judge which of the two systems is right, and which 
is wrong ; one thing is certain, where there are many accounts 
kept, it makes a considerable difference to a banker. 

There are some bankers that calculate their interest by 
drawing out the balances on a particular day in every week, 
adding them up, and then dividing that sum by the number of 
weeks which gives the average for the quarter, half, or year, 
and calculate what the interest comes to. In case of any 
bills being paid in, they are discounted and placed to the 
account as cash, less the discount; the cheques are only 
charged from the day they are paid, and not from the date 
of the cheque. This method is certainly much less trouble 
than any other, but not so correct : for instance, supposing 
the account is balanced every Saturday, and a customer 
places one thousand pounds to his credit on the Monday, 
and withdraws it on the following Friday, he would not 
receive any benefit from it : on the contrary, should he over- 
draw his account that sum on the Monday, and repay it on 
the Friday, he would not be charged any interest, conse- 
quently it cannot, be so correct a method as in the two 
examples previously given, which include every day's trans- 
actions. 

Sometimes bankers allow interest on a running account ; 
when money is scarce, as it is supposed to induce parties to 
bring it into circulation instead of letting it remain dormant ; 
at other times they are compelled to do so through competi- 
tion; the author has known as much as 3 per cent, allowed 
OR a running account. A certain banker, who had been very 
fortunate, did so, making the remark that he would sooner 
lose his profits than his customers. In a usual way it is not 
customary to do it; consequently when an account is what 
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bankers term In, (that is in favour of the customer ,) they take 
no notice of it, only when it is overdrawn to carry out the 
interest. Any persons, who are at all used to accounts, may, 
with a little perseverance, soon learn how to calculate the 
interest on a running, account from the examples the author 
has given ; and although they are not very long ones, the 
principle is just the same, however long or short the account 
may be. He has endeavoured to make it as explicit as pos- 
sible ; and he begs to remind the reader, that although he 
had a very able instructor, he was not taught in one day ; he 
therefore hopes none of his learners will give up the task if 
they do not succeed quite so soon as they expect. 

The author trusts this work will be useful not only to 
merchants, farmers and tradesmen, but also to those bankers 
who are unacquainted with both methods of calculating 
interest on running accounts. 



i' O ^^l ^^ ^H- 



The following are two examples :-*the first is supposed to 
be a copy of a Farmer's Account, at pages 10 and 12, in the 
English method; and at pages from 34 to 41, you will find 
the same accounts, with the interest calculated, in the Scotch 
method; and at pages from 14 to SI, you will find an ex- 
ample of a Merchant's or Trader's Account in the English 
method ; and at pages from 42 to 53, you will find the same 
accounts in the Scotch system, with the interest calculated in 
the ledger, opposite the transactions. You will observe there 
are some bills placed to the account, and also some cheques 
dated backward, (that is) they were issued some time previous 
to their being cashed; and at page 110, you will see the 
Interest Tables to calculate what the interest comes to, 
after being carried out, at pounds per cent, per da^ ; and by 
a little study you will easily see how the account is worked, 
and be able to calculate the interest on any account, however 
long or short it may be. 

B 



10 



METHODS OF CALCULATING OTEREST. 



The Elnglish method of keeping a Banker's Ledger, and 
at page 22 you will see how the interest is calculated from it. 



Dr. 






JOHN STOKES 


> 


1860. 




£ 


». 


"a 


Janoaiy 2 


To Cash 




■/3O0 




— 


6 


« Green 






y30!l6 


— 


12 


« Rose.. 






•40 


9 


..- 


18 


« Cash . . 






y 5 


_— 


-— 


23 


" Bridges 






v'16 


8 


—— 


Feby. 2 


" Cash . . 






^/lO 


— ~ 


<— — 


14 


** Diaper 






v''20 


— 


— 


27 


** Ridley 






yi3 


14 


— 


March 8 


« Cash . . 






^/7 


_ 


— - 


15 


" Ditto.. 






y 6 


_ 


... 


23 


** Cross 






v/35 


_ 


^ 


SO 


"Cash.. 






yio 


_ 


... 


April 6 


" Brand 






y23 


15 


.— 


25 


" Rnshbrook . 






•13 


.... 


..- 


SO 


« Cash . . 






>/12 


^— 


.— . 


May 2 


" Lockwood 






■•19 


10 


— 


10 


« Rerett 






^ 6 


— — . 


... 


12 


" Cash . . 






, y 9 


-~ 


-.. 


24 


" Taylor 






%/l8 


^ 


— 


SI 


" Cash . . 






y 5 


— 


.— . 


June 2 


«Pyke.. 






, y 8 


— 


... 


9 


« Cash . . 






^/10 


—. 


... 


14 


« Kemball 






•23 


9 


... 


21 


« Cash.. 






• 5 


— 


..- 


28 


** Buxton 






y 7 


14 


— . 


SO 


" Interest^ &c. . 






, • 8 


4 
19 


7 






662 


7 
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WEYLAND. 



Cr. 



1860. 




£ 


8. 


d. 


January 3 


By Cash . . 






v/60 


_ 


_ 


13 


*^ Ditto.. 






>/35 


— 


... 


Feby. 7 


« Ditto.. 






v/26 


—^ 


... 


18 


" Ditto.. 






750 


^—. 


m^^ 


March 10 


^^ Ditto.. 






v/40 


mmmm 


.». 


24 


'' Ditto , 






v/35 


mmmm 


.... 


30 


« Ditto . . 






v/20 


_ 


.... 


April 25 


" Ditto . . 






v/75 


... 


— . 


May 9 


'' Ditto . . 






Vio 


mmmm 


— . 


24 


'' Ditto . . 






V\z 


..^^ 


.. 


June 8 


« Ditto . . 






Vbo 


..mmm 


..■ 


23 


" Ditto . . 






v^eo 


m.^ 


-..• 


30 


" Balance 






208 


19 


7 






662 


19 


1 



*B 
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Dr. 


• 


■ 


JOHN S'I'UKFhS 


'» 


1860. 




£ s. 


"7, 


July 2 


To Balance * . 


• • • • • 


v/208 


19 


7 


9 


" Cash . . 






y 6 


— 




13 


• « Whittaker . 






v/lO 


— . 


—— 


23 


" Gross. . 






v/18 


16 


— — 


31 


" Mumford 






v/13 


18 


— i- 


August 10 


" Cash . . 






v/5 




— 


17 


" Ditto . . 


• 




^/9 


— 


^ 


31 


" Greengrass . 






V'SO 





— 


Sept. 8 


" Wilson 






y/lb 


10 


-.- 


18 


" Steadman 






yi2 


-— 


1 ^"^M* 


28 


" Blogg 






v/15 


— 


— 


October 9 


" Cash . . 






y 8 


— 


— 


27 


" Cooper 






, v'12 


4 


— 


31 


" Groom 






v/15 


10 


— 


Nov. 9 


'' Cash . . 






v/10 


— 


— . 


15 


*' Robinson 






v/23 


i.— . 


— . 


26 


*' MuUinger . 






v/18 


13 


— 


Dec. 4 


« Cash . . 






v/12 


_ 


... 


13 


" Davis. . 






y 8 


19 


i._ 


21 


" Nunn 






v/16 


i_ 


«... 


24 


'* Winson 






v^28 


-mm^ 


.— 


31 


" Balance 






x/339 


19 
9 


9 




835 


4 



^ Ton will observe that the 1st July is on a Sunday, and therefore the 
balance is transferred to the 2nd July, but the interest is calculated 
from the Ist July, as in calculating interest bankers include every 
day in the year. 
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WETLAND. 



Or. 



I860. 

July 2 

9 

August 13 

24 

31 

Sept. 6 

20 

October 11 

27 



Nov. 
Dec. 



8 
24 

8 
22 
31 



By Cash . . 
Ditto . . 
* Ditto . . 
Ditto . . 
Ditto . . 
Ditto . . 
Ditto . . 
Ditto . . 
Ditto . . 
Ditto . . 
Ditto . . 
Ditto . . 
Ditto . 
Interest 



£ 


$. 


d. 


v/350 


— 


— — 


v/llO 


^ 


— 


v/50 


— 


— . 


^37 


— 


— 


v/lO 


• 


.i. 


^28 


— . 


.^ 


veo 


— 


•»• 


V20 


— . 


_ 


v/18 


..— 


.i_ 


^35 


— 


' .._ 


v/45 


-a. 


mmmm 


^20 


i— . 


_ 


V&O 


—p. 


«—. 


V 2 


9 


4 


835 


"9 


1 
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The two following are supposed to be copies of Merchants' 
Accounts; and at page 27 you will see how the interest is 
calculated on them. 



Dr. 



186C 


). 






Jan. 


30 


To Blackman 




31 




Waterhouse 


Feb. 


10 




Green 




11 




Gross 




12 




Hammond 




16 




Williams 




18 




Pooley 




27 




Bowey 




28 




Parmenter 


March 


6 




Downing 




12 




Ives . . 




S6 




Rush. . 




31 




Morley 


April 


4 




Blake 




li 




Baker 




cc 




Green 




C€ 




Tricker 




16 




Durrant 




24 




Craske 




30 




Denman 


May 


11 




Cooper 




21 




Durrant 



JOHN JACKSON, 





£ 


s. 


d. 


. • » . 


45 


14 





■ a a • 


70 


5 10 


4 Feb. 


15 


"^■" 1 ■■ 


1 " 


46 


14 !_ 


3 « 


15 


^___ 1 


• • « • 


60 


— — 


16 Jan. 


30 


14|- 


10 Feb. 


13 


19 - 


4 " 


40 


15 


9 


3 " 


160 


10 


« 


4 Jan. 


15 


11 


— 


20 « 


143 


16 


-^. 


10 Feb. 


13 


11 


6 


20 March 


14 


— i^ 


— 


10 •' 


165 


9 


6 


■ a • • 


13 


9 


6 


a • a • 


54 


— . 


«i» 


3 April 


100 


— 





a a a a 


23 


5 


— — 


4 April 


47 


10 





a a .a 


16 


-— 


^«. 


9 May 


67 


9 


6 


Forward . , 

1 


1172 


14 


7 



Note.— When the account is a long one, it is a good plan to try at the 
bottom of every column whether you have drawn out the balances 
correctly. As regards the Scotch system, you have only to deduct the 
credits from the debits, or the reverse, as the case may be : that will shew 
you at once whether you have worked the account right, it is much more 
difficult to ascertain whether you have drawn out the balances correctly 
in the Enrfish method, because of the cheques that are dated backwara 
on the debit (or Dr.) side, and the bills that are not due on the credit 
(or Cr.) side ; by being particular to give each entry a small check 
(thus ./) in pencnl, you will see the sums that you have done, and those 
that you have not done, as stated at page 5 ; add up all the sums that 
you have checked in pencil on both sides, and deduct one from the other ; 
the balance should agree with your interest book. The author will give 
you one example to shew how it is done :— 
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LIVERPOOL. 



Ct. 



186Cr. 



Jan. 
Feb. 



March 



April 
ftiay 



26 

30 

2 

9 

14 

27 
6 

21 

30 

3 

11 



By Cash . , 
" Ditto . . 
** Jones. . 
'' Cash . . 
*' Lock . . 
^' Cash . . 
'' Lock . . 
'' Cash . . 
«' Ditto . . 
'' Randifl 
« Cash . . 



5 April 

• ■ • 
17 May 

• • • 
7 May 

• • • 

• • • 
10 June 
• » • 

Forward . 





£ 


*. 




500 


.—. 




70 


— 




200 


— 




100 


— 




50 


..— . 




70 


... 




50 


.-^ 




40 


-.- 




30 


— 




60 


— 




45 


— 




1215 


— 



d. 



1172 14 7 

416 116 n Two Cheques 1215 

■ 300 S Dated Deduct 60t Due 

1688 14 7 Backward, __— — 10 June 



1155 
433 14 7* 



1155 



t This bm of £60 does 

■— not become due until 10th 

« This balance you will see corresponds June, consequently has to 

with the balance in the interest account on the be deducted £rom the cash 

21st May, which is between the 17th and 31st in tiie ledger. 

May, at page 28. 

§ These two sums in the next page have to 
be added to the cash in the ledger, because 
they are two Cheques dated backward, 

10th May, 116^ 
16th May, 300 ( 
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Dr. 



JOHN JACKSON, 



1860. 



May 



June 



SO 
31 

2 
9 
18 
24 
28 
SO 



Amount . . 
To Grimsey 

" Cooper 

'* Green 

^' Debenham 

« Whistlecraft 

« Berry.. 

" Brand 

'* Raspberry 

'^ Interest, &c. 



10 May 



16 May 
2 June 



16 June 



£ 


»: 


1172 


14 


116 


— 


47 


8 


13* 


^ 


300 


— 


78 


10 


60 


— 


100 


— — 


70 


— 


7 


19 


1965 


12 



d. 



4 
6 
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LIVERPOOL. 



Or. 



1860. I 



June 



6 
14 
30 



Amount . . 
By Morrison* 

« Cash . . 

" Balance 





£ 


8. d. 


m m 


1215 






Aug. 


70 


— 


— 


• • 


50 


— 


—— 


• • 


630 


12 


6 




1965 


• 
12 


l5 



* You will observe that the account is charged with the discount (or 
the da^s are added to the debit) on the bill, Morrison, due 10th August, 
£70, m)m the 1st July to the 10th August, as that bill is included in the 
balance as cash from the 1st July. You can if you please debit the 
account with the bills that are not due on the 30th June, and bring them 
forward to the credit separately on the 1st July, and tdce them as cash 
o/7hen they become due ; but the more general pkn is to charge the discount 
on all bills that are not due at the end of the half year, as is done in the 
above account. 
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Dr. 



JOHN JACKSON, 



I860. 
July 1 

10 

it 

16 
18 
31 
August 16 
24 
31 
14 
29 
10 

17 

it 

14 

17 

28 
30 

Dec. 1 



Sept. 
Oct. 



Nov. 



To Balance 



Proctor 
Goodrich 
^ Nunn. . 
Baker. . 
Scarfe 
Baxter 
Beaumont 
Daniel 
Mumford 
Howard 
Hammomd 
Drummond 
Daniel 
Tricker 
Nunn. . 
Chaplain 
Druce 
Goodwin 
Stedman 
Grimwood 



3 July 
10 " 



19 July 
16 " 



14 Sept 
12 Oct. 



18 Oct. 



12 Nov 
Forward 



£ 


9. 


d. 


630 


12 


6 


34 


13 




17 







43 


— 




30 


10 


— 


17 


10 


9 


18 


13 


4 


17 


— 


— 


37 


11 


3 


13 


— 




20 


— 




53 


10 


-^ 


24 


-^ 




27 


14 


— 


14 


16 




28 


-^ 


'— 


23 


11 


3 


34 


10 




23 


11 


% 


20 


— - 




65 


13 


6 


1194 


16 


10 
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LIVERPOOL. 



Or. 



1860. 

July 10 
18 

August 14 
24 
31 
10 
11 
18 
12 
19 



Sept. 
Oct. 

Nov. 



By Cash . . 
'' Ditto . . 
" Ditto . . 
" Read . . 
« Bank Post Bill 
" Cash . . 
" Ditto . . 
'' Ditto . . 
« Ditto . . 
" Ditto . . 



16 Sept. 
4 « 



£ 


s. 


60 


— . 


40 


-*. 


70 


— - 


50 




100 


— 


30 




20 


— 


40 




33 




40 


"^~ 


• 




483 
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METHODS OF CALCULATING INTEREST. 



Dr. 



JOHN JACKSON, 



1860. 



Dec. 



, Amount . . 
8 , To Lingwood 



13 

18 
24 

27 
28 

29 

31 



" Castle. . 
" Cash . . 
*' Hardacre 
" Dashwood 
" Grimwade 
** Druce 
'^ Daniels 
** Interest, &c. 



7 Dec 
11 « 



14 Nov 
13 Dec 



£ 


s. 


d. 


1194 


16 


10 


34 


11 


— » 


160 


— 


— 


200 






27 


14 




74 


13 


— 


54 


7 


— 


23 


16 




45 


9 


— 


22 


17 


1 


1838 


3 


11 



METHODS OP CALCULATING INTEEEST. 
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LIVERPOOL. 



Cr. 



1860. 
Dee. 5 

14 
d6 
28 
31 



Amount 
By Cash . . 
'' ftandall 
•* Cash . . 
" Crosskill 
" Balance 



19 Feb. 

• • • 

18 Jan. 
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METHODS OF CALCULATING INTEREST. 



JOHN STOKES, Page 10. 



1860. 
Jan. 2 to 
3 by 



6 to 

12 to 

13 by 
18 to 
23 to 

Feb. 2 to 

7 by 

14 to 
18 by 
27 to 

Mar. 8 to 



10 by 



I 



t. 



281 


13 


20 


— 


301 


13 


50 


— 


251 


13 


13 


14 


265 


7 


7 


— 


272 


7 


40 


— 



232 



16 
16 



d. 



5 

8 

15 

13 



7 



O 



i€ 



€€ 



C( 



M 



C( 



(C 



CC 



a 



iC 



€( 



€C 



C< 






days. 
1 

3 

*6 

1 

5 

5 

10 

5 

7 

4 

9 
9 
2 

■"67 



300 

720 

1626 

311 

1380 

1405 

2980 

1540 

1974 

1208 

2268 

2385 

544 

18641 



* Tou will obserye that in mtdUplying the days by the pounds, (which 
will brinff the amount into ponnos for one day), ^en the sMUnigs are 
over ten uey are reckoned as one pound ; when tiiey are under ten they 
are not noticed ; tiiat is the most correct method that the author knows or. 
Some Bankers never take any notice of the odd shillings and pence ; it 
makes but very little difPerence either way. 

NoTX.— Tou will bear in mind that in the English System you are to 
take some cheap foolscap paper, make a small book, and rule it for the 
pounds, shillings, and pence ; then copy every transaction £rom the 
ledger, taking care to tick J each item in pencil, as you take them from 
the ledger, whioh will much assist you. If you were to make a small 
book, and copy pages from 22 to 26, and compare them with the ledger 
at pages from 10 to 13, you will easily perceive how they are done. 



METHODS OF CALCULATING INTEREST. 
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JOHN STOKES, Page 10. 



1860. 

Forward 

Mar. 15 to 

23 to 

24 by 
30 by 

April 6 to 

25 by 

30 to 
Ma;y 2 to 

9 by 
10 to 
12 to 
24 to 

31 to 
June 2 to 

8by 

9 to 

14 to 

21 to 



£ 

232 
6 

238 
35 

273 
35 

238 
10 

228 
23 

252 
62 

190 
12 


9. 

15 
2 

2 

2 
10 

12 

12 

12 

12 

12 

12 

12 

12 

12 
9 

1 
1 


202 
19 

221 
10 

211 
6 

217 
9 

226 
5 

231 
5 

236 

8 

244 
30 

214 
10 

224 
23 

248 
5 

253 



d. 



O 



€i 



(i 



a 



iS 



a 



€C 



€i 



a 



(€ 



€€ 



i€ 



(€ 



€S 



<c 



it 



ii 



days. 

67 
5 


18641 
1160 


8 


1904 


1 


273 


6 


1428 


7 


1596 


19 


4788 


5 


950 


2 


404 


7 


1554 


I 


212 


2 


436 


12 


• 

2724 


7 


1624 


2 


474 


6 


1470 


1 


215 


5 


1125 


7 


1736 



170 



42714 
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METHODS OF CALCULATING INTEREST. 



I860. 
Forward 

June 23 by 
28 to 
30 to 



JOHN STOKES, Page 10. 



£. 


9. 


d. 





days, 
170 


42714 


253 


1 


— 


€t 


2 


506 


60 





— 








193 


1 


-^ 


€€ 


5 


965 


7 


14 


— 








200 


15 


— 


a 


2 


402 


8 
208 


4 
19 


7 
7 


(( 


ti79 




44587 



^ This balance, if worked correctly, should acpree with the balance in 

the led^ on the dOth June. The number of days should be cast up to 

ascertam they are correct ; for example :— 

From Jan. 2, to June 30. 

Jan, 29 Interest - - - - 6 2 1 

Feb. 28 Commissipn on £650, at I or 5s. 1 12 6 

31 Postage • - - - 10 

30 



Mar. 
April 
May 31 
June 30 



£8 4 7 



tl79 days. 

NoTB.— Some Bankers charge more commission, others less, according 
to the nature of the account ; the greater the nsk, the higher rate S[ 
commission is generally charged. IT you look to the debit (or Dr.) side 
of the account and see what that amounts to, and deduct the balance, 
that will give you the returns upon which the commission is charged. 
Some persons make a special agreement with their Bankers as to the rate 
of commission they are to be charged. 

Ton will observe that there is a small sum diarged in each account for 
postage ; it is customary for Bankers to do so ; but that of course Taries, 
some may think UtaX the oonunission is sufGicient to include aU extras. 



METHODS OP CALCULATING lOTSTREST. 
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JOHN STOKES, Weyland, Page 12. 



1860. 

July 2 by 

9 by 

13 to 

23 to 
31 to 

Aug. 10 to 
13 by 

17 to 

24 by 
31 to 

Sept. 6 by 

8 to 

18 to 

20 by 

28 to 

Oct. 9 to 

11 by 

27 by 

31 to 
Nov. 8 by 



£ 

141 
105 





5 


days. 
9 


246 
10 





5 


4 


236 

18 



16 


5 


10 


217 
13 


4 

18 


5 


8 


203 
5 


6 


5 


10 


198 
50 


6 


5 


3 


248 
9 


6 


5 


4 


239 
37 


6 


5 


7 


276 
20 


6 


5 


7 


256 

28 


6 


5 


6 


284 
15 


6 
10 


5 


2 


268 
12 


16 


5 


10 


256 
60 


16 


5 


2 


316 
15 


16 


5 


8 


301 

8 


16 


5 


11 


293 
20 


16 


5 


2 


313 
5 


16 
16 


5 


16 


319 
15 


12 
10 


5 


4 


304 
•5 


2 


5 


8 


339 


2 


5 


131 



la 



a 



(( 



it 



u 



i€ 



u 



a 



€t 



i( 



C€ 



t€ 



t€ 



(€ 



a 



€t 



€€ 



€€ 



1269 

984 

2360 

1736 

2030 

594 

992 

1673 

1932 

1536 

568 

2690 

514 

2536 

3322 

588 

5024 

1280 

2432 

34060 
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METHODS OF CALCXJLATIN6 nVTEBEST. 



JOHN STOKES, 


ContinuecL Page 12. 


1860. 
Nov. 8 by 
9 to 


339 

10 


2 


5 


days. 

131 

1 






34060 
339 


15 to 


329 
23 


2 


5 


6 


<c 




1974 


24 by 


306 
45 


2 


5 


9 


M 




2754 


26 to 


351 

18 


2 
13 


5 


2 


CC 


■# 


702 


Dec. 4 to 


332 
12 


9 


5 


8 


f< 




2656 


8 by 


320 
20 


9 


5 


4 


<c 




1280 


13 to 


340 

8 


9 
19 


5 


5 


Cf 




1700 


21 to 


331 
16 


10 


5 


8 


u 




2656 


22 by 


315 
50 


10 


5 


1 


C€ 




316 


24 to 


365 

28 


10 


5 


2 


a 




732 


31 by 


337 
2 

339 


10 
9 


5 

4 


7 

184 


€€ 




2366 




19 9 1 




51535 


Interest at 2 per cenl 
Deduct Comimssion < 


^ atiti 


t, (or S 


28. 6d.) ( 


cm £287 


• 

2 
♦ - 


16 4 
7 



£2 9 4 



§ When Bankers allow interest on a running account, they generally 
charge a commission for doing your busiuess. 

* Tou will observe the cash on the debit side is £495 ; and deduct the 
balance £208, leaves £287, which are the returns. 
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27 



1860. 
Jait 4 to 
16 to 

20 to 

26b]r 

30b]r 

31 to 

Feb. 1 to 

3 to 

4 to 
9 by 

10 to 
16 to 

27 by 
Mar. 10 to 

20 to 

21 by 
30 by 



£ 
15 
30 



46 
143 


5 
16 


190 
500 


1 


309 
24 


19 
6 


334 
70 


5 
5 


263 
46 


19 
14 


217 
175 


5 
10 


41 
55 


15 
15 


14 
100 





85 

27 


- 19 
10 


58 
60 


8 


1 

70 


11 


68 
165 


8 
9 


97 
14 





111 
40 





71 
30 






41 



11 
14 



— I O 



10 



2 
9 

7 

5 
6 



11 



11 
_6 

7 



m 



€t 



In 



U 



U 



a 



o 



In 



days. 
12 

4 

6 

4 

1 

1 

2 
1 
5 
1 



<( 


6 


o 


11 


In 


11 


O 


10 


« 


1 


« 


9 


u 


85 



192 

184 

1140 



70 



22 



970 

111 

639 

3S28 



1240 

334 

264 

434 

42 



86 



348 



748 



8496 
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METHODS OP CALCULATING INTEREST. 



JOHN JACKSON, Liverpool, Page 15. 



1860. ) £ 

Forward 
Mar. 30 to 
April 3 to 



4 to 

5 bv 
24 to 

May 7 by 
9 to 

10 to 

11 by 

16 to 

17 by 
31 to 

June 2 to 



B. 



10 by 
14 by 



41 

100 



462 







141 
114 



19 


256 
200 





56 
23 



5 


79 
50 


5 


29 
67 


5 

9 


96 
116 


14 

■ 


212 
29 


14 


183 

300 


14 


483 
50 


14 


433 
60 


14 

8 


494 

78 


3 
10 


572 
60 


13 


512 

50 


13 



d. \ O 



13 



7 

6 



1 
6 



7 



7 
7 



*7 

__7 

2 

~2 



a 



a 



a 



a 



a 



a 



u 



ti 



n 



(€ 



(€ 



<i 



€f I 



days. 

85 
4 

1 

1 

19 
13 
2 
1 
1 
5 
1 
14 
2 
8 
4 
161 



3328 
164 

141 

256 

1064 

1027 

58 

97 
213 

920 

484 
6076 

988 

4584 

2052 

21452 



•3496 



3496 



* If YOU refer to Note at page 15, you will there see a trial is xnade to 
prove the balance is correct ; and you will observe tiie above sum of 
£433 14s. 7d. agrees with thaCt balance, which is a proof it is right. 
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JOHN JACKSON, Liverpool, Page 16. 



• 1860, 
Forward 
June 14 to 
16 to 


£ 

462 
70 


8. 

13 


d. 

2 


O 


18 to 


532 
60 


13 


2 


€i 


24 to 


592 
100 


13 


2 


' ii 


30 to 


692 

7 


13 
19 


2 
4 


6C 


Bill 


700 
70 


i^ 


6 

• 


ti 




630 


12 


6 





Bill undue from 1st July to 10th August, 
*41 days on £70 




£ s. d. 

Interest at 5 per cent, on 34030 4 13 2 

Commiasion on £2000 at l-8th, or Sts. 6d. 2 10 a 

Postage 10 



Allowed on £3496 at 2 per cent. 



a 3 2 

3 10 
£7 19 4 



* Instead of seeing what the discount would be on this bill, you will 
notice the da^s mumplied by the pounds, and added to the days on the 
d^it side, wmch will come to exactly the same thing : this bill, the same 
£cs the others, comes into the account as cash after the 1st July, therefore 
the days are only reckpne?d from that time. 
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METHODS OF CALCULATING INTEREST. 
JOHN JACKSON, liveipool, IVige 18. 



1860. 
July 1 to 
3 to 

10 to 

16 to 

18 by 

19 to 
31 to 

Aug 14 by 
31 to 

Sept. 4 by 
10 by 
14 to 
16 by 
39 to 

Oct. 11 by 
12 to 



£ 

630 
43 


12 


673 
22 


12 
S 


695 
37 


15 
11 


733 
22 


6 
9 


710 
17 


ir 


727 

18 


17 
13 


746 
70 


10 


676 
IS 


10 


689 
100 


10 


589 
SO 


10 


559 
44 


10 


60S 
50 


10 


553 
53 


10 
10 


607 
20 


^^_ 


587 
27 


14 


614 


14 



d. 




6 


O 


6 


u 


6 


€t 


3 




9 


t€ 


3 




6 


1 ^' 


— 


1 



6 

4 






10 1 

^' 

lo 
lo 

"lO 

lo 
To 

10 



€€ 



a 



€€ 



u 



€i 



€€ 



•f 



€€ 



€€ 



y*' 




s 


1893 


7 


4718 


6 


4176 


2 


1466 


1 


711 


12 


8736 


14 


10458 

• 


17 


11509 


4 


2760 


6 


3540 


4 


2240 


2 


1208 


13 


7202 


12 


7284 


1 


587 


04 


68488 
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JOHN JACKSON, laverpod. Page 19. 



1860. 

FoTWBBtd 

Oct 12 to 

17 to 

18 by 
Nov. 12 to 

14 to 

19 by 

28 to 

30 to 
Dec. 5 by 

7 to 

11 to 
13 to 
18 to 
24 to 
26 by 

29 to 

31 to 



£. 

614 
14 

629 
16 

613 
32 

645 

108 

748 
40 

708 
34 

742 
43 

786 
40 

746 
34 

781 
160 

941 
54 

995 
200 

1195 

27 

1223 
30 

1193 
23 

1216 
45 

1262 



s. 

14 
JL6 

10 

__8 

2 

— 
15 

i£ 

8 

i? 

18 
11 



9 

n 









14 



le 
1 

6 



d. 
10 

To 

9 



_3 
10 

To 
lo 
"io 
To 
Io 
To 
To 
To 
To 



o 



€t 



€i 



€€ 



C€ 



€€ 



€€ 



it 



U 



C€ 



€€ 



€€ 



€C 



€C 



€€ 



€€ 



days. 

104 

5 


«8488 
5075 


1 


' 680 


25 


15325 


2 


1292 


5 


3740 


9 


6372 


2 


1486 


5 


3930 


2 


1492 


4 


3124 


2 


1882 


5 


4975 


6 


7170 


2 


2446 


3 


357d 


2 
184 


2434 


131440 
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METHODS OF PALCULATING INTEREST. 
JOHN JACKSON, Liverpool, Page 20. 



I860. 
Forward 
Dec. 31 to 


& 
1262 
170 


6 


d. 
10 





days. 
184 


131440 

• 


„ to 


1092 

^ 22 

ms 


6 

17 

3 


10 

1 


(t 


184 






"1 


131440 



£ 8. d. 
Interest . . . • . 18 

CkmmiiaBion, l-4th, (or 5b.) on £1200 ... 300 

Posti^ . * . • . . . 10 

Discount on two bills* from 1st Janoaiy to 19th February : 

50 days on £100— 6000, . . 13 8\ n ,7 , 

18 days on £70—1260, ' . 3 5/"^'^^ 



22 17 1 



* As these bills are reckoned as cash after the 31st December, the 

interest is only calculated from that time up to the day they become due. 

NoTB. It is a good plan where there are two or more clerks in one 

office to examine each oth^s accounts ; should there be an error it is 

more likely to be discovered. 



THE 



SCOTCH METHOD 



OF 



KEEPING THE lEDGER, 



AND 



CALCUUTING THE INTEREST. 
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METHODS OF GALCTJIATmG UTTEBEST. 



Dr. 



Cr. 



1860. 

Jan. 2 

S 

6 

12 

IS 

18 

23 

Feb. 2 

7 
14 

17 

March 8 

10 

15 

23 

24 

SO 
ft 

April € 
25 



i 



To Cash 
By Ditto 
To Green 

** Rose 
By Cash 
To Ditto 

^' Bridges 

'^ Cash 
By Ditto 
To Diaper 
By Cash 
To Riley 

" Caah 
By Ditto 
To Ditto 

« Cross 
By Cash 

•* Ditto 
To Ditto 
. ^' Brands 

^^ Rushbrook 
By Cash 






£ 


t. 


d. 


£ 


«. 


d. 


300 


— 


— 








1 






60 


— 


— 


SO 


16 


— 








'40 


9 


... 




• 




5 
16 






35 




— 


8 


1 








10 


-^— 


— • 


26 


_ 


_ 


20 


— 


— • 


50 






IS 

7 

6 
35 


14 















40 





— 


..^. 


.«-> 














35 





^ 








20 





... 


10 


— . 


1,^,^^ 








23 


15 


—^ 








IS 


— ~ 


""■". 


75 


... 


_ 


531 


1 


— 


341 
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JOHN STOKES, Weyland. 



£ 


s. 


d. 




days. 


300 






Dr. 


1 


240 




'~— 


C( 


3 


270 


16 


— 


(t 


6 


311 


5 




€( 


1 


276 


5 


— 


t( 


5 


281 


5 


— 


Si 


5 


297 


13 


— 


€< 


10 


307 


13 


— 


tc 


5 


281 


13 


— 


(g 


7 


301 


13 


— 


if 


4 


251 


13 


— 


(C 


9 


265 




— - 


ti 


9 


272 


/ 


— 


ti 


2 


232 




—^ 


€C 


5 


238 




— 


a 


8 


273 




_ 


(C 


1 


238 




— - 


iC 


6 


218 




— 


a 




228 




-— 


a "■ 


7 


252 


2 


— - 


iC 


19 


265 


2 


— - 


€C 




190 


2 


^^ 


a 


5 
118 



Pounds 
for 1 day. 

300 

720 
1626 

311 
1380 
1405 
2980 
1540 
1974 
1208 
2268 
2385 

544 
1160 
1904 

273 
1428 

1596 

4788 

950 
30740 



36 



METHODS OP CALCUIATING INTEBEST. 



Dr. 



Cr. 



1860. 



April 
May 


30 
2 
9 




10 




12 




24 




(( 




31 


June 


2 




8 




9 




14 




21 




23 




28 




30 



Amount 
To Cash 

^* Lockwood 
By Cash 
To R€vett 

'' Cash 

« Taylor 
By Cash 
To Ditto 

« Pyke 
By Cash 
To Ditto 

" Kemball 

'' Cash 
By Ditto 
To Buxton 

*^ Interest, &c. 
By Balance . . 



£ 

531 
12 
19 

6 
9 

18 

5 

8 

10 

23 

5 

7 

8 
'662 



2 



10 



14 
4 

19 



d. 



£ 
341 



10 



s. 



13 



30 



-J 



60 



208 
662 



19i 
19 



METHODS OP CALCULATING INTEREST. 



a7 



JOHN STOKES, Weyland. 



£ 


8. 


d. 




days. 


190 


2 


— 


Dr. 


118 


202 


2 




U 


2 


221 


12 




iC 


7 


211 


12 


^— 


cc 


1 


217 


12 


— 


a 


2 


226 


12 


-— 


a 


12 


244 


12 


— 


eg 




231 


12 


— 


u 


7 


286 


12 


— 


€C 


2 


244 


12 


— 


U 


6 


214 


12 


— 


€€ 


1 


224 


12 


.— 


et 


5 


248 


1 




Cf 


7 


253 


1 


— 


(€ 


2 


193 


1 


— 


i€ 


5 


200 


15 


^~" 


Cf 


2 

181 ] 



Pounds 

for 1 day. 

30740 

404 

1554 

212 

436 

2724 

1624 

474 
1470 

215 
1125 
1736 

506 

965 

402 

44587 



NoTS. By taming to the Interest Tables at page , you will there 
that the Interest on £^4587, for one day, comes to £6 2s. Id. 



diere8tat5percent. . 
Commission on £650 at l«|th 
Postage . 



£ 8. 


d. 


6 2 


1 


1 12 


6 


10 





8 4 


7 
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METHODS OF CALCULATING INTEREST. 



Dr. 



Cr. 



1860. 
July 



Aug. 



Sept. 



Oct. 



9 

13 
23 
31 
10 
13 

17 
24 
31 

6 
8 
18 
20 
28 
9 
11 

27 

« 



To Balance . . 
By Cash 

« Ditto . , 
To Ditto . . 

" Whittaker 

" Gross 

" Mumford 

« Cash 
By Ditto 
To Ditto . . 
By Ditto 

« Ditto . . 
To Greengrass 
By Cash . . 
To Wilson . . 

" Stedman . . 
By Cash . . 
To Blogg . . 

« Cash . . 
By Ditto 
« Ditto . . 
To Cooper . . 



9 



30 — 



12 
363 




METHODS OF CALCULATING INTEEEST. 
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JOHN STOKES, Weyland. 



£ 


s. 


d. 




days. 


141 





5 


Cr. 


9 


251 





5 


(( 




246 





5 


iC 


4 


236 





5 


C€ 


10 


217 


4 


5 


(C 


8 


203 


6 


5 


C( 


10 


198 


6 


5 


a 


3 


248 


6 


5 


it 


4 


239 


6 


5 


tt 


7 


276 


6 


5 


<c 


• 7 


286 


6 


5 


cc 


■ 


256 


6 


5 


€C 


6 


284 


6 


5 


it 


2 


268 


16 


5 


a 


10 


256 


16 


5 


<( 


2 


316 


16 


5 


ftC 


8 


301 


16 


5 


cc 


11 


293 


16 


5 


€C 


2 


313 


16 


5 


Ct 


16 


331 


16 


5 


ci 




319 


12 


5 


ii 


4 
123 



Pounds 

for 1 day. 

1269 

984 
2360 
1736 
2030 

594 

992 
1673 
1932 

1536 

568 
2690 

514 
2536 
3322 

588 
5024 

1280 
31628 
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METHODS OF CALCULA.TING INTEREST. 

Dr. 



Cr. 






1860. 



Oct. 


31 


Nov. 


8 




9 




15 


. 


24 




26 


Dec. 


4 




8 




13 




21 




22 




24 



Amount 
To Groom 
By Cash 
To Ditto 

'^ Robinson 
By Cash 
To Mullinger 

'' Cash 
By Ditto 
To Davis 

** Nmm 
By Cash 
To Winson . 



£ 


s. 


d. 


£ 


t. 


363 


7 


7 


683 


— - 


15 


10 


— 


35 


1— « 


10 


— 









23 


— — 


— 


45 


1 

1 


18 


13 


— 






12 


— — 




20 


•»■ m 


8 


19 








16 


— — 





50 


1 
1 


28 


-H 




1 


495 9 71 


833 


•^'•1 













METHODS OF CALCULATING INTEREST. 
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JOHN STOKES, Weyland. 















Pounds 


£ 


%. 


d. 




days. 




for I day. 


319 


12 


5 


Cr. 


123 




31628 


304 


2 


5 


a 


8 




2432 


339 


2 


5 


« 


1 




339 


329 


2 


5 


« 


6 




1974 


306 


2 


5 


iQ 


9 




2754 


351 


2 


5 


u 


2 




702 


332 


9 


5 


€C 


8 




2656 


320 


9 


5 


a 


4 




1280 


340 


9 


5 


(C 


5 




1700 


331 


10 


5 


(( 


8 




2656 


315 


10 


5 


€€ 


I 




316 


365 


10 


5 


ti 


2 




732 


337 


10 

• 


5 


<€ 


7 

184 




2366 
51535 



Interest at 2 per cent. .... 
Deduct ComnuBsion on £287 at l-8th or 2s. ed."^ 



£ s. d. 

2 16 4 

7 

2 9 4 



^ When bankers allow interest on a running account, it is customary 
charge a small commission for transacting the business. 
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METHODS OP CALCULATING INTEREST. 



JOHN JACKSON, LiverpooL 



Dr. 



1860. 
Jan. 26 
30 



Feb. 



March 



April 



31 
2 
9 
10 
11 
12 
14 
16 
18 
26 

28 

4 

6 

11 

21 

26 

30 

31 

3 

4 



By Cash . . 
To Blackman 
By Cash . . 
To Waterhouse 
By Cash . . 

« Ditto . . 
To Green 

" Gross. . 

'^ Hammond 
By Cash . . 
To Williams 
Pooley 
Bowey 
By Cash . . 
To Parmenter 

" Downing 
By Cash . . 
To Ives . . 
By Cash . . 
To Rush. . 
By Cash . • 
To Morley 
By Cash . . 
To Blake 

'' Baker. . 








£ 


• • • • 


45 


• • • • 

■ • • • 


70 


4 Feb. 
1 « 
3 ** 


15 
46 
15 


• • • • 
■ • • • 
16 Jan. 
10 Feb. 


60 
30 
13 


. • . . 
4 Feb. 
3 March 


40 

160 


• • ■ • 
4 Jan. 


15 


. . . . 
20 Jan. 


143 


10 Feb. 


13 


• • • • 
20 March 
11 « 


14 
165 


Forward . . 


851 



8, 



14 



1 



14- 



14 - 

19 - 

I 

15 ! 
10 - 

11 

16 

11 

_9 




METHODS OP CALCULATING INTEREST. 
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Cr. 



JOHN JACKSON, Liverpool. 



i 1 












Pounds 




s. 


d. 


£ 


8. 


d. 




days. 




for 1 day. 


)0 




> 


500 


—— 


•— 


Cr. 


4 




2000 


ro 






524 


6 




« 


1 




524 








454 





2 


a 


2 




908 


J8 


6 


— 


652 


6 


2 


(( 


7 




4564 


DO 






752 


6 


2 


cc 


1 




752 








737 


6 


2 


a 


1 




737 








690 


12 


2 


a 


1 




691 




• 




675 


12 


2 


cc 


2 




1352 


49 


7 


5 


724 


19 


7 


(( 


2 




1450 








664 


19 


7 


C( 


2 




1330 




• 




634 


5 


7 


« 


8 




5072 


70 




,^^ 


690 


6 


7 


(c 


2 




1380 








649 


10 


10 


<c 


4 




2600 








489- 





10 


a 


2 




978 


49 


11 


6 


538 


12 


4 


<c 


5 




2695 








523 


1 


4 


a 


10 




5230 


40 


^_ 


^^„_ 


563 


1 


4 


(t 


5 




2815 








419 


5 


4 


cc 


4 




1676 


30 


•— 


___ 


449 


5 


4 


u 


1 




449 








435 


13 


10 


a 


3 




1308 


59 


8 


10 


495 


2 


8 


a 


1 




495 




13 


"9 


315 


13 


2 


a 


68 






66 


39006 
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METHODS OF CALCULATING INTEREST. 



JOHN JACKSON, LiverpooL 



Dr. 



1860. 



April 



May 



June 



4 

16 

24 

30 

11 
i( 

21 
30 

31 



6 
10 

14 
18 
24 

28 



Amount . . 
To Green 

« Tricker 

'^ Durrant 

*^ Craske 

" Denman 

** Oooper 
By Cash . . 
To Durrant 

^^ Grimsey 

" Cooper 
" Green 
^^ Debenham 

By Cash . . 

To Whistlecraft 

By Cash . . 

To Berry 
" Brand 
" Raspberry 



3 April 

> • • ■ 

4 April 



9 May 
10 " 



16 May 



3 June 



• • 



16 June 



Forward . . 



8, 


9 



5 
10 



851 
13 
54 

100 
23 

47 
16 

67 
116 



474 8 

13 
300 



I 

I 



78 



60 
100 

70 



1957 



10 



U'\ 



METHODS OP CALCULATING INTEREST. 



45 



{ 


Cr. 






JOHN JACKSON, Liverpool. 


£ 


s. 


d. 


£ 


s. 


d. 




days. 






1166 

1 


13 


9 


315 


13 


2 


Cr. 


68 




39006 








248 


3 


8 


a 


12 




2976 








148 


3 


8 


C( 


8 




1184 








124 


18 


8 


t( 


6 




750 








77 


8 


8 


€( 


11 




847 


45 


_^ 


.._ 


106 


8 


8 


€< 


10 




1060 


1 






38 


19 


2 


te 


9 




351 


1 






77 




10 


Dr. 


1 

20 


77 

2320 










131 


9 


5 


€i 


2 


274 










437 


9 


5 


U 


4 
17^ 


1748 
5100 




69; 7 


7 


368 


1 


10 


(C 


4 


1472 










446 


11 


10 


a 


4 

7 


1788 
553 




50 _ 


— 


396 


11 


10 


et 


4 


1588 




1 

1 




456 


11 


10 


(€ 


6 


2742 










556 


11 


10 


Ct 


4 


2228 










626 


11 


10 


u 


2 


1254 


















12 


840 




1331 1 


1 


■ 








155 


21984 


46174 
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METHODS OF CALCULATING INTEREST. 



JOHN JACKSON, Liverpool. 



Dr. 



1860. 



June 



30 

(C 



Amount . . 

To Interest, &c.. 

By Balance 



£ 


*. 


1957 


13 


3 


19 


1961 


13 



i 



Id 



Interest on £21984 
Commission on £2000 
Postage 



Allowed on £46174 at 2 per cent. 



£ s. d. 

8 3 

2 10 

10 

6 10 3 

2 10 5 

** 3 19 10 



Note. You will observe that when the account is to the Cr. (or in fa\ 
of the customer) the cheques are only chared firom the day they are Pi 
and not from the date of the cheque, as it would not be right to cha' 
£5 per cent, and allow only £2 per cent. Bankers do not usually 
ever^ item in quite so explicit as the author has done in the example abot 
but he thought he would give all the particulars, so that the student "' 
learn how it is done. 



DISCOUNT ON 6 BILLS. 



From 2nd Feb. to 5th April, 62 days on £200, 

' 14th " to 17th May, 92 " 50, 

6th March to 7th " 62 " 50, 

" 3rd April to 10th June, 68 " 60, 

" 6th June to 10th Aug. 63 " 70, 



Pounds for 1 day. 






12400 
4600 
3100 
4080 
4550 



Interest, &c. 




7 18 



♦ Of coufse every Merchant or Trader would keep a private account I 
shew what he pays in the shape of interest, or discount, &c. You wilii 
at page 29, under the English system, the charge for interest, &c. coin 
to £7 19s. 4d. ; under the Scotch system it comes to £7 1^. 6d. ' 
the interest and discount added ; bein^ a difference of only lOd. 

The author merely calculated the discount on l^e bills and added it 
the interest, to shew what the account is charged in the shape of diseon 
and interest. Upon the English method the whole amount would 
chained to the account as interest, &c., whereas upon the Scotdi s] 
the discount would be deducted m)m ^e biUs as they are discount 
which you will see by referring to the account. You will observe 
discount and interest, &c. added together will come to nearly the 
amount as charged for interest, &c. in l^e l^glish method. 



METHODS OP CALCULATING INTEREST. 



47 



Cr. 



JOHN JACKSON, Xiverpool. 



£ 


8, 


rf. 


£. 


8, 


d. 








m\ 


1 


4 


626 


11 


10 


Dr. 




21984 


• 






630 


11 


8 


if. 




* 


630 


11 

13 


8 






""""• 


U 








961 


21984 



46174 



46174 



The author has given the particulars of the bills discounted, as it is 
|uite as necessary to ascertain they are correctly discounted as it is to 
xamine l^e account itself. It is the custom for Bankers to charge the 
Hscount only from the day the bills are presented ; that is, if a two 
aonths' bill has been held* one month by the drawer, and there is one 
aonth unexpired, the holder of the bill would be charged the discount for 
lae month only. All English bills have three days' grace allowed them 
rom the day they are drawn : suppose a bill is drawn at two months on 
he 24th of May, that Inll would not be due until the 27th of July, and 
tot on the 24th of July, the day the two months expire. 

Under the Scotch method the discount is not charged to the account, 
<at deducted £*om the bills as they are placed to the account ; for exaxnple, 
f you torn to l^e English account, you will find at p£^e 15 — 1860, I^b. 
bd, you Y»SL see a bm on Jones, 5th April, £200 ; and under the Scotch 
jrstem you will see at page 42—1860, Feb. 2nd, Cash £198 6s., the dis- 
oimt, £1 14s. being deducted, the remaining sum of £198 6s. being 
laced to the credit of the account ; all Ihe other bills are done in exactly 
he same way, and the particulars are described at p&ges 46 and 53. If 
ou look at me accoimt of John Jackson, under the English system, you 
all see all the bills tiiat are placed to the credit of the account : and turn 
) the Scotch system, under the same dateS; you will find the same 
mounts placed to the credit after deducting the discount, which will 
Qme to the same thing : the only difference being, as previously stated, 
etween the English and Scotch systems, under the former system you 
lace the bills to the account at once, and put the dates when they become 
ae, and are reckoned as cash on the day they aie due. Merchants and 
lideTs generally keep an account open for interest, discount, &c , and if 
ou add the whole up at the ena of the half year, you will see what 
mount of interest, kc, you are paying ; for example :— Under the Scotch 
iethod at page 46, — £ s. d. 

1860, June 30th, the interest, &c. is 3 19 10 
ThQ discount on 5 bills is - - 3 18 8 



Total 7 18 6 



Old if you refer to page 16 under the English system— 

1860, June 30th, the interest, &c. is 7 19 4 
being a difference of only lOd. 

3ius you will see the J^lish and Scotch systems agree as nearly as 

lossible. 



48 



METHODS OP CALCULATING INTEREST. 



JOHN JACKSON, Liverpool. 



Dr. 



1860. 
July 1 

10 

(€ 
t€ 
€( 

16 

18 

31 

August 14 

16 

24 
« 

31 



Sept. 



Oct. 



10 
16 
30 
10 

11 

17 



To Balance 
By Cftsh . . 
To Proctor 

** Goodrich 

" Nunn. . 

*^ Baker 

By Cash . . 
To Scarfe 
^' Baxter 
By Cash . . 
To Beaumont 

" Daniel 
By Cash . . j 
To Mumford 
By Cash . . 

" Ditto . . 
To Howard 

^^ Hammond 

" Drummond 

By Cash . . 
To Daniel 
" Tricker 



3 July 



10 



u 



1§ July 



16 



C( 



16 Sept. 



12 Oct. 



£ 
680 


8. 

17 


34 

17 
43 


13 


30 


10 


17 

18 


10 
13 


17 


— 


37 


11 


13 


— 


20 
53 
24 


10 


27 
14 

999 


14 
16 

15 



METHODS OP CALCULATING INTEREST. 
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Cr. 



JOHN JACKSON, Liverpool. 



£ 


a. 


.d. 


£ 


». 


d. 




days. 












630 


17 


1 


Dr. 


10 


6310 




60 


























665 


10 


1 


U 


6 

7 


3996 
301 










696 


"■"" 


1 


it 


2 
6 


1392 
186 




40 


























673 


10 


10 


Ci 


13 


8762 










692 


4 


2 


i< 


14 


9688 




70 


— 




622 


4 


2 


tt 


2 


1244 










639 


4 


2 


€( 


8 

28 


5112 
476 


















39 


1482 




49 


17 




626 


18 


5 


{€ 


7 


4389 




99 


18 


10 


539 


19 


7 


t( 


10 


5400 




30 


.^— 




509 


19 


7 


it 


6 


3060 










529 


19 


7 


€t 


14 


7420 










583 


9 


7 


C( 


10 


5830 










607 


9 


7 


• C 


1 
24 


607 
576 




20 


— 




587 


9 


7 


tt 


6 
5 


3522 
140 








1 629 


19 


7 


C€ 


1 


630 




369 


15 


10 


1 








110 


70523 





METHODS OF CALCULATING INTEHEBT. 
JOHN JACKSON, Liverpool. Dr. 



Oct. 

Nov. 




METHODS OF CALCULATING INTEREST. 
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MijrHODS OF CALCULATING INTEREST. 



JOHN JACKSON, Liverpool. 



Dr. 



1860. 



Dec. 



31 



Amount . . 
To Daniels 
'^ Interest, &c. . • 
By Balance 



£ 


«. 


1770 


2 


45 


9 ■ 


21 


6 


1836 


\1 



Interest 

Commission l-4th on £1200 

Postage 



£ 8. d. 

17 6 4 

3 

10 

21 6 4 



Under the English system at page 20^ you will see the interest, &c. 
cornea to £22 17s. Id. : by Uie Scotch meuiod it appears to come to £22 
12s. lOd. ; being a difference of only 43. 3d., which is a very trifling sun 
with bankers. 



METHODS OF CALCULATING INTEREST. 



53 



Cr. 



e 


s. 


d. 


£ 


s. 


d. 




days. 


'21 


13 


6 


1048 


8 


11 


Dr. 


184 








1093 


17 


11 


cc 










1115 


4 


3 


a 




115 


4 


3 










m 17 


9 










184 



126417 



126417 



DISCOUNT ON 4 BILLS. Pounds for 1 day. £ s. 

•om 24th Aug. to 16th Sept., 23 days on £50 1150 3 

« 31st " to4th ** 4 " 100 400 1 

14th Dec. to 19th Feb. 67 " 100 6700 18 

28th " to 18th Jan. 21 " 70 1470 4 



u 



u 



d. 

2 
4 




16 6 
Interest, &c. 21 6 4 



22 12 10 
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METHODS OF CALCULATING INTEREST. 



This is an example in the English system, with the interest 
calculated from the date of the cheques on which they are 
drawn. 



Dr. 



JOHN NAYLOR, 



1862. 




£ 1 «. 


d. 


Jan. I T( 


Cash . . 




v/200 


— — 




2 * 


' Baldry 




v/170 


^— 





u t 


* Brown 




y/ 60 


14 





6f i 


* Carpenter 




y 84 


16 




(C f 


' Orman 




-/ 86 


17 


6 


3 * 


' Mason 


2 Jan. 


y/ 32 


13 


3 


tc i 


' Walker 


2 « 


y 84 


19 


— - 


(S f 


' Webb 


• • • • • 


y 73 


16 


9 


ic c 


^ Burrows 


• • • • • 


y 34 


12 


6 


iC ( 


' Cook . . 


2 « 


y 78 


19 


— . 


fC ( 


' Howlett 


* • • • • 


y 26 


17 




(( € 


' Cash . . 


• • • • • 


n/200 




^-m^ 


6 ' 


' ^fe 
* dffibert 


• • • • • 


y 89 


12 


8 


t( ( 


3 « 


v/ 72 


16 


— 


f( t 


^ Pinner 


4 " 


-/ 23 


18 


9 


(e € 


^ Neale 


• • « • • 


y 54 


— 


— . 


a c 


* Lawrence 


• • * * • 


y 32 


16 


8 


• 


* Tweed 


• • • • • 


v/ 26 


17 




cc c 


^ Salmon 


« • • ■ • 


y 87 


10 




7 * 


' Philpot 


6 '' 


y 28 


9 


— 


6i ( 


* Edwards 


6 « 


v/ 27 


12 






le merchants' accc 




1527 


17 


^ 


Note. As son 


)unt» are very loni 


?, the ai 


ithor 


has 



thought a more extended example might be instructive ; he has therefore 
ffiven one in the English system, with the interest calculated from the 
dates of the cheques at page ; also; one with the interest calculated 
from the day the cheques are naid at page ; and one in the Scotch 
system, with interest csaculated nrom the dates of the cheques at page , 
and the other on the day ^e cheques are paid at page 
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Manchester. 



Cr. 



1862. 
Jan. 10 
13 
17 






By Rogers 
'' Goodchild 
" Cash . . 
'' Ditto . . 
" Ditto . . 



13 March 
16 « 



£ 


8. 


n/300 


— — 


v^lOO 


«— 


v/ 50 


—.. 


y 34 


10 


y 22 


— 


506 


10 



d. 



Note. When you calculate the interest where there are many bills, it 
is a good plan to copy them on a piece of wastepaper, and la;^ them 
before you, as it saves much trouble, < (there is no occasion to write the 
names, only the dates when the^ become due, and amounts, as you see in 
the example below,) and you will bear in mind that you take them as 
cash on the day they become due, and check them off with the pencil as 
you copy them into the interest book the same as the other entries. You 
will observe these are all the bills that become due previous to the 1st of 
July ; the remaining portion of the bills you will nave to calculate the 
interest and charge it to the account from the first of July to the days 
they become due, as they are included in the balance as cash on that day. 
You will see how it is done in the example at page to , where the 
interest is calculated. 

• EXAMPLE. 



BILLS. 


£ s. 


13th March 


300 


16th « - 


100 


4th April - 


100 


10th " - 


300 


26th " - 


100 


9th May - 


300 


9th " - ■ 


266 10 


20th " 


200 


17th June - 


160 


18th « - 


276 


25th " - 


76 



I must again remind you to be careful and check off every entry as you 
proceed, in pencil ; and at tiie bottom of every column add up the deoits 
and the creaits, then subtract the one from the other ; the balance should 
agree with your interest book on that day ; if not, you may be sure you 
have made some mistake. You will see an example at page 69. 
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METHODS OP CALCULATING INTEREST. 



Dr. 



JOHN NAYLOR, 



1862. 



Jan. 



Feb. 



March 



April 



10 

a 
13 

it 
ts 

16 

u 

(€ 

28 
u 

St 

ts 
tt 

3 
ft 

tt 

17 

tt 
tt 

s 

tt 
tt 

14 
tt 

24 

3 
tt 

ft 

tt 

tt 

tt 

10 
tt 



Forward . . 

To Aldous 
^^ Cracknell 
** Green 
** ling . . 
^* Garrod 
*^ Calver 
** Girling 
*< Baker 
«* Sadler 
** Steam 
« Gray.. 
" Norton 
« Cash . . 
** Snell . . 
'< Smith 
" Hunt. . 
*^ Kersey 
« Read . . 
'* Walker 
'* Moore 
" Oxborrow 
" Thurlow 
*' Bennett 
<* Cuthbert 
« Ford . . 
** Jessup 
^^ Gooding 
" Knight 
" Lambert 
'' Catt . . 
" Barker 
'^ Adams 
« Reddish 
*^ Gudgeon 
" Alderson 
« Brand 
« Cash . . 
" Syer . , 
'* Rumbold 
« Clark. . 



8 March 
8 " 



9 

10 



tt 
ft 



• • 



23 


M 


23 


tt 


27 


tt 


27 


tt 


27 


tt 



11 Feb 
11 « 
17 ** 



28 March 

29 « 



£ 


g. 


d. 


1527 


17 


1 


y 23 


16 


8 


y 86 


10 


— 


y 73 


5 


— 


y 89 


16 


4 


y 73 


19 


—— 


y 23 


18 


— 


y 16 


18 


9 


y 15 





— 


y 12 


16 


8 


v/ 68 


10 




y 89 


16 


— 


-y 28 




— 


v/118 


16 


— 


y 26 




— 


y 39 


10 


— 


a/ 72 


10 


— 


y 96 


—_ 


— 


v' 34 


12 


9 


y 27 


14 


3 


y 89 


16 


10 


y 84 


13 


— - 


v/ 23 


17 


9 


y 87 


11 


6 


y 23 


10 


— 


y 26 


14 


5 


>/ 84 


16 


— 


y 17 


16 


— 


V 83 


10 


— . 


y 16 


17 


3 


y 84 


10 


.— 


V'116 


—^ 


— 


y 84 


.-» 


_ 


y 26 


-^ 


-— . 


y 78 




— 


^ 16 


«— 




v^ll6 


mm^ 


— 


v/200 






y 16 


14 


3 


y 84 


11 


9 


yioo 


— 


— 


4006 


"5 


"§ 
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Manchester. 



Cf\ 



1862. 



Jan. 



Feb. 



March 



April 



20 
23 

C€ 
€€ 

25 
27 

a 

2 
6 

17 

7 

18 
3 



Forward . . 
By Goodchild 

*^ Reynolds 

'' Cash . . 

« Ditto . . 

« Glyn . . 

« Cash . . 

« Ditto . . 

" Ditto . . 

« Goodchild 

" Cash . . 

« Ditto . . 

« Ditto . . 

'^ Markham 

« Cash . . 

'* Rogers 

« Cash . . 

" Ditto . . 



10 April 
4 « 



26 



cc 



9 May 



9 
20 



<€ 



C€ 



£ 

506 

300 
/lOO 
y 60 
y 24 

100 
/40 
y 95 
^200 

300 
y 50 
/ 36 
■/ 90 

265 
a/ 90 

200 
y 60 
y 95 



s. 
10 



10 



16 



10 



2603 
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METHODS OF CALCULATING INTEREST. 



Dr. 



JOHN NAYLOR, 



1862. 



April 



May 



12 

(S 

ii 
(i 

ci 

17 

t€ 

it 

21 

it 

(( 

23 

a 

6i 

1 
ti 

it 
(t 

3 
6 

a 

14 

21 

it 

24 
26 

28 

29 
30 
31 



Forward . . 

To Bigsby 
Cash . . 
Head . . 
Metcalf 
Palmer 
Orbell 
Wells. . 
Baker 
Orman 
Brooks 
Basham 
Calver 
Parr .. 
Collins 
Catchpole 
Driver 
Seely . . 
Hindes 
Saunders 
Howes 
Miles. . 
Thurlow 
Reynolds 
Holland 
Bond . . 
Goold 
Hart . . 
Crane 
Goold 
Hammond 
Pirman 
Ship . . 
Cash . . 
Frere . . 
Sherman 
Todd . . 
Cash . . 
Crisp • . 
Rogers 



10 April 

■ • . ■ 
10 " 



10 
10 



16 
18 






it 
if 



22 " 
22 " 



22 
28 
24 



a 



5 May 
5 « 
5 " 



10 
12 
14 
14 

17 



a 

a ^ 
a 



^1 



a 



£ 


8. 


d. 


4006 


5 


3 


87 


12 


6 


200 


— . 




160 


— 


-.— 


23 


12 


9 


87 


11 


3 


36 


10 




28 


9 


— 


84 




— 


96 


12 


9 


28 


14 


— 


18 


17 




26 


18 


9 


29 


14 


-— 


38 


12 




94 


— - 




84 


10 


— 


38 


12 


_ 


76 


10 


— 


89 


le 


— 


16 


12 


3 


18 


14 


— 


116 


12 


— 


200 




— 


18 


16 


— 


14 


13 




118 


— . 




60 






33 


18 


— 


216 


.— . 


— 


118 


— 


— 


68 


19 


6 


83 


11 


— 


200 


_ 


— 


34 


11 


3 


75 


12 


6 


115 


— 


— 


250 




— 


79 


11 


-— 


94 


18 


6 


7270 


"6 


"3 
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Manchester^ 






Or, 


d 


1862. 




^ ^ 


». 




Forward . ♦ 


» . • • . 


2603 


6 




April 12 


By Cash . . 


• • • • 5. 


300 


. 


^^ 


15 


" Ditto . . 


• • • . • 


70 


^.^ 


._ 


€< 


^* Greenwood . 


18 June 


275 


__ 


.» 


19 


** Barclay 


17 '' 


160 


— . 


.i^ 


22 


" Cash . . 




73 


10 


... 


a 


" Ditto . . 




96 


. 


- , 


26 


'' Ditto . . 




45 


m.m^ 


„,„ 


29 


" Ditto . . 




37 


^.^ 


_ 


May 5 


« Ditto . . 




30 


.^.M 


... 


tc 


- " Ditto . . 




160 


^.^ 


... 


f( 


*^ Denbig 


7 July ■ 


200 





— 


10 


'' Cash . . 




72 


— ^ 


_ 


14 


"Ditto.. 




160 


..I. 


•ii.. 


17 


'' Ditto . . 




200 


__ 


^^ 


19 


" Durham 


22 " 


160 


_^ 


... 


22 


« Abbott 


25 June 


76 


^^mm 


._ 


26 


" Cash . . 


• • • • • 


100 


—m^ 


... 


27 


'' Ditto . . 


• * • • 


93 


.... 


... 


30 


« Ditto . . 


• . • • • 


72 





— 




£ 8. d. 




4982 


16 


— 




i 


I s. d. 


April 2 


9th, 5336 17 3 


3659 16 




16 12 3 


1200 10 




18 14 








2459 6 




5372 3 6 






2459 6 


Five bills to be deducted. 








2912 17 6» 


300 
265 10 
200 










276 






160 






£1200 10 



• If you refer to the interest book on tiie 29th April, page , you will 
see this balance agrees with the balance on that day. 
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METHODS OF CALCUIATINa INTEREST. 



Dr. 



JOHN NAYLOR, 



1862. 






£ 9. 


d. 




Forward . . 


■ • ■ -• k 


7270 6 


3 


June 2 


To Goold 


27 May 


116 


18 


9 


€t 


*^ Rix . . 


10 " 


28 


11 


3 


€i 


" Butcher 


a . • . • 


16 


10 


— 


6 


« Cash . . 


• • . . . 


300 




— . 


9 


" Bryant 


3 June 


94 


11 


8 


13 


" Nunn. . 


• . ■ % . 


28 


10 


— 


it 


" French 


7 " 


128 


11 


— 


it 


" Ruffell 


7 " 


90 





— 


17 


" Sawyer 


7 " 


83 


— - 


— 


f< 


« Crow.. 


7 " 


.98 


10 


— 


" 


" Cash . . 


» • . • • 


150 


.— . 


.— 


80 


" Hayward 


18 " 


28 


10 


— 


23 


" ComeU 


• . . > . 


116 


— 


— 


26 


" Clamp 

" Woodward . 


23 " 


118 


12 


6 


ft 


• • . • •* 


800 


-— 


— . 


28 


" Bigsby 


. . . • • 


73 


10 


— > 


30 


" Crosse 


28 " 


86 


19 


— . 


tt 


" Interest, &c. . 


• • • b • 


82 


3 


5 








9711 


3 


i2 
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61 



Manchester. 


1862. 1 




Forward . . 


June 3 


By Cash . . 


7 


" Ditto.. 


ti 


"Ditto., 


12 


" Ditto . . 


€S 


" Chilrfn 


U 


" Morgan 


17 


" Cash . . 


it 


" Ditto.. 


18 


" Rust . . 


23 


" Cash . , 


U 


" Comer 


28 


"Cash.. 


30 


" Balance 



Or. 



15 Aug. 
14 Sept. 



20 Aug. 

• • • < 
26 Aug. 



£ 
4982 

78 

84 

96 

100 

60 

200 

160 

87 

70 

100 

60 

50 

3583 



16 



d. 



la 



9711 I 3 10 



62 



METHODS OP CALCULATING INTEREST. 



This is an example in the English system, with the interest 
calculated from thd day the cheques are paid. 

Dr. JOHN TAYLOR, 



1862. 


1 


£ 


8, 


d. 


Jan. 1 


To Cash . . 


• • • • • 


200 


— 


— - 


2 


•* Baldry 
" Brown 






170 

60 


14 


- 




" Carpenter 
" Orman 






34 

86 


16 
17 


6 


3 


" Mason 






32 


13 


3 


(t 


« Walker 






84 


19 


— 


i€ 


'* Webb 






73 


16 


9 


€€ 


" Burrows 






34 


12 


6 


it 


** Cook . . 






78 


19 


-— 


tc 


" Howlett 






26 


17 




ft 


" Cash . . 






200 


— 




6 


" Scarfe 






89 


12 


8 


« 


" Gilbert 






72 


16 


— 


€t 


" Pinner 






23 


18 


9 


t€ 


" Neale. . 






54 


— 


— 


U 


" Lawrence 






32 


16 


8 


€t 


" Tweed 




•«. 


26 


17 


— 


€t 


** Salmon 






87 


10 


— 


7 

tc 


" Philpot 
" Edwards 






28 

27 

1527 


9 
12 


"l 



METHODS OF CALCULATINO INTiaiEST. 



6S 



Glasgow. 



Or. 



1862. 




Jan. 10 


By Rogers 


13 


'* Goodchild 


17 


" Cash . . 


it 


" Ditto.. 


it 


" Ditto.. 



13 March 
16 " 



£ 

300 

100 

50 

34 

22 



8, 



d. 



10 



506 



10 



64 



METHODS OF CALCULATING INTEREST. 



Dr. 



JOHN TAYLOR^ 



1862. 
Jan. 



10 

t€ 
€i 
U 

IS 

t( 
ft 

4g 
€t 

16 

it 
it 
t€ 
€t 
€t 

28 
it 

if 
tt 
it 



Forward . . 

To Aldous 
*' Cracknell 
" Green 
'' Ling . . 
" Garrod 
" Calver 
'^ Girling 
'' Baker 
'' Sadler 
'' Steam 
*' Gray . . 
" Norton 
*' Cash . . 
" SneU . . 
'' Smith 
" Hunt.. 
" Kersey 
" Read . . 
" Walker 
" Moore 



£ 


9. 


d. 


1527 


17 


1 


23 


16 


8 


86 


10 


— 


73 


5 


t ^^^ 


89 


16 


4 


73 


19 


— 


23 


18 


— .— 


16 


18 


» 


15 


—— 


— i- 


12 


16 


» 


68 


10 


— - 


89 


16 


— 


28 


— i- 


— 


118 


16 


' — 


26 


— 


— — . 


39 


10 


— ^ 


72 


10 


— 


96 




-— 


34 


12 


» 


27 


14 


3 


89 


16 


la 


2635 


r 


4 



Nora. A trial to see that the balance is correct. 



£ B. d. 

2635 8 4 

316 16 

2318 7 4* 



£ 8. d. 

1216 16 

GOO 

316 16 



* Tim balance agrees with the 
balance in tiie interest book 
on the 28th Jan* at page 



Five bills not due, to be deducted. 

300 
100 
100 
300 
100 

£900 



Nora. As these hois are not da& 
imtil after the 28th Jan. th^ 
have to be dfidocted from l^e 
^*ftf>L^ credit*'^ 
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Glasgow. 



Cr. 



1862. 



Jan. 



20 

23 
it 

25 

27 



Forward * . 
By Goodchild 

" Reynolds 

" Cash . . 

" Ditto . . 

" Glyn . . 

" Cash . . 

" Ditto . . 



10 April 
4 " 



. « 



26 



€t 



£ 

506 

300 

100 

50 

24 

100 

40 

95 



1216 



s. 
10 



10 



16 



16 



d. 



NoTB. You will find it much less difficult to calculate the interest on 
an account where it is charged from the day the cheques are paid. 
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METHODS OF CALCULATING INTEREST. 



Dr. 



JOHN TAYLOE, 



1862. 



Feb. 



March 



April 



3 

€€ 

17 

€S 

€f 

3 

ti 

14 

24 
3 

€S 
ti 
€C 
t€ 
€t 

10 

€t 

12 

CI 
€€ 
it 
it 
ti 

17 

€i 
it 

21 
tt 

a 
a 

23 

(( 
tt 



Forward . . 

To Oxborrow 
" Thurlow 
'' Bennett 
« Cuthbcrt 
" Ford .. 
'^ Jessup 
" Gooding 
" Knight 
" Lambert 
« Catt .. 
** Barker 
" Adams 
"• Reddish 
" Gudgeon 
" Alderson 
" Brand 
" Cash . . 
" Syer . . 
« Rumbold 
" Clark. . 
« Bigsby 
" Cash . . 
« Head . . 
" Metcalf 
« Palmer 
" Orbell 
" Wells. . 
** Baker 
** Orman 
" Brooks 
" Basham 
" Calver 
" Farr . . 
*' Conins 
" Catchpole 
" Driver 
" Seely.. 
" Hindes 
" Saunders 



je 


». 


d. 


2635 


3 


4 


84 


13 


— ^ 


23 


17 


9 


87 


11 


6 


23 


10 


— 


26 


14 


5 


84 


16 


>— 


17 


16 


-^ 


83 


10 




16 


17 


3 


84 


10 


— ^ 


116 


— 


— ^ 


84 




— 


26 


-^ 


— i 


78 


->- 


— 


16 


_ 


— ^ 


116 


— 


— 


200 


— 


— 


16 


14 


3 


84 


11 


9 


100 


_ 


— — 


87 


12 


6 


200 


— 


— — 


160 


— 


-^ 


23 


12 


9 


87 


11 


3 


36 


10 


— - 


28 


9 


-^ 


84 


-^ 


— — 


96 


12 


9 


28 


14 


— . 


18 


17 


.» 


26 


18 


9 


29 


14 


— 


38 


12 


— 


94 


— 


.—. 


84 


10 


— 


38 


12 


— . 


76 


10 


«— 


89 


16 


— 


5336 


17 


^ 
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Glasgow. 



Or. 





1862 


• 1 




£ 


s. d. 








Forward . . 


• ■ a • • • 


1216 


16 — 




Feb. 


2 


By Cash . . 


• • . . • • . 


^/200 


— 








6 


" Goodchild 


9 May 


300 


— 





1 




17 


" Cash . . 


9r 
• • • a • 


V' 50 


— ■■■• 


— 


! 




f< 


'' Ditto . . 


» m • . a • 


V' 36 


— — 


— i. 




• 


ti 


"Ditto.. 


1 * . • • . 


^/ 90 


— - 


-— 


1 


March 


7 


5^ Markham 


9 " 


265 


10 


.— 






n 


« Cash . . 


) . . . a • 


y 90 


— 


— 






18 


*^ Rogers 


20 « 


200 


— 


— — 




April 


3 


" Cash . . 


» a * a . • 


V' 60 


— 


— 






€( 


"Ditto.. 


1 • » t . . 


V' 95 


— 


— 






12 


" Ditto . . 


1 . . . . • 


^/300 


— 


— 




" 


15 


"Ditto.. 


• a a a • 


^/ 70 


— 









(( 


" Greenwood . 


18 June 


275 


— 







% 


19 


" Barclay 


17 " 


160 


— 









22 


" Cash . . 


• a a • • 


v' 73 


10 


— — 


• 




it 


" Ditto . . 


a a a a . 


V' 96 


— - 


— — 






26 


" Ditto . . 


a a a .a 


^/ 45 


— 


— 






29 


« Ditto . . 


a .a . • 


^/37 — 









£ 8. d. 


< 


3659 16 







s. d. 




Apii] 


[ 29th, 5336 17 3 


3659 16 








2459' 6 


1200 10 





la 




2877 11 3* 


2459 6 






Five bills to be deducted 








300 








265 10 








200 








275 








160 






£1200 10 



* Here is another trial to prove the accoimt is worked correct ; and 
you cannot do better than to try at the bottom of every long colunm to 
see you are going on right ; see interest book, April 29u, page 
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Dr. 



JOHN TAYLOR, 



1862. 



May 



June 



1 

it 
€( 

3 

6 
it 

€i 

it 

14 
tt 

21 

« 

24 
26 

28 

29 

30 

31 

2 

it 

6 

9 

13 
(( 

17 

20 

23 

26 
ft 

28 

ts 
(f 



Forward . . 
To Howes 

« Miles. . 

" Thurlow 

*' Reynolds 

'' Holland 

« Bond . . 

" Goold 

" Hart . . 

" Crane. . 

« Goold 

^^ Hammond 

" Firmin 

" Ship . . 

'' Cash . . 

" Frere . . 

" Sherman 

" Todd . . 

" Cafeh . . 

'' Crisp . . 

" Rogers 

« Goold 

" Rix . • 

" Butcher 

« Cash . . 

" Bryant 

" Nunn. . 

" French 

^' RuflFell 

" Sawyer 

^* Crow . . 

" Cash . . 

" Hayward 

« Cornell 

" Clamp 

" Woodward 

" Bigsby 

" Crosse 

" Interest, &c. 



£ 


s. 


d. 


5336 17 


3 


v/ 16 12 


3 


y/ 18 14 


— 


v/116 


12 


—— 


y200 


— 


— 


^/ 18 


16 


—— 


y 14 


13 


— ^ 


yii8 


— - 


— 


v/ 60 


— 




y 33 


18 


— 


^^216 




— 


yil8 


— 


— 


-v/ 68 


19 


6 


-v/ 83 


11 


^ 


^200 


— 




^/ 34 


11 


3 


y 75 


12 


6 


^/ll5 


— 


— 


V^250 


— 


— 


y 79 


11 


... 


y 94 


18 


6 


n/116 


18 


9 


v/ 28 


11 


3 


v/ 16 


10 


—.- 


^/300 


— 


— 


y 94 


11 


8 


y 28 


10 


— ~ 


yi28 


11 




v/ 90 


— 


— 


y 83 


— 


— 


V' 98 


10 


— 


^/l50 


— 


— 


y 28 


10 


... 


n/116 


— 


— — 


yil8 


12 


6 


^/800 


— 


_ 


y 73 


10 


— 


y 86 


19 


— - 


78 


4 


3 


9707 


4 


8 
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Glasgow. 



Cr. 



1862. 



May 



June 



5 

10 
14 

17 

19 
22 
26 

27 

30 

3 

7 

12 

tc 

17 

18 
23 

28 
30 



Forward . . 
By Cash . . 

" Ditto . . 

'^ Denbig 

" Cash . . 

« Ditto . 

" Ditto . . 

'^ Durham 

" Abbott 

« Cash . . 

'^ Ditto . . 

« Ditto . . 

'' Ditto . . 

« Ditto . . 

" Ditto . . 

'' Ditto . , 

'' Childs 

*^ Morgan 

« Cash . . 

'' Ditto . . 

" Rust . . 

« Cash . . 

^' Comer 

« Cash . . 

*' Balance 



7 July 



22 " 
25 June 



15 Aug. 
14 Sept. 



20 Aug. 

• • a < 

26 Aug. 



£ 


B, 


3659 


16 


v/ 30 


— 


v/160 


— 


200 


— — 


V' 72 


— 


yi60 


'— . 


^200 




160 


— 


v/ 76 




v/100 


— 


y 93 


— . 


v' 72 


— 


^/ 78 




y 84 


•.— 


y 96 




yioo 


\ 


60 




200 




^/160 


— 


s/ 87 


— 


70 




yioo 


— 


60 




y 50 




3579 


8 


9707 


"4 



<f. 



8 



8 



70 METHODS OF CALCULATING INTEREST. 

WILLIAM RICHARDSON, 



Dr. 



1862. 






Jan. 1 


To Cash . . 


2 


€( 


Long.. 

Baldry 

Brown 






Carpenter 
Orman 


3 


€t 


Mason 


i( 


(( 


Walker 


€€ 


(S 


Webb 


i€ 


C( 


Burrows 


it 


t€ 


Cook . 


l( 


iC 


Howlett 


t( 


t€ 


Cash . . 


6 


SC 


Scarfe 


ti 


ft 


Gilbert 


a 


€( 


Pinner 


a 


(( 


Neale 


(6 


(i 


Lawrence 


« 


€( 


Tweed 


tc 


(f 


Salmon 


7 


a 


Philpot 



£ 

180 
60 

170 
60 
45 
86 
32 
83 

73 
34 

1^ 
26 

200 
89 
78 
25 
54 
35 
26 
88 

27 
1557 



8. 



10 

17 

18 
10 
14 
15 
10 
16 

12 
19 
16 

12 

17 
14 

13 
15 



I 



\ 



i 



Note. The author has given you one example where ^q balances an 
carried out every transaction — ^the system generally adopted by the Joint 
Stock Banks. As regards calculating the mterest, it makes no difference 
whatever : it shews you what the balance of the account is at the end d 
eveiy transaction ; and although it does not occasion much extra trouUi 
for one account, where there are many kept it creates a great deal of ad< 
ditional labour, and requires extra help to keep the books closely poetd 
up and the balances carried out. But it has this advantage ; that you can 
in an instant, by turning to the ledger, see what amount a customer hii 
overdrawn his account, or whether there is a balance in his fitvour 
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Cr. 



Birkenhead. 



8. 



d. 


£ 
180 


s. 


d. 


Dr. 


days. 






240 


— 


—— 


t€ 


2 


480 




410 


— 


— 


Ci 








470 


10 


— 


€€ 








515 


10 


— 


Ct 








602 


7 


4 


it 


1 


602 




635 


5 


10 


« 








718 


15 


10 


(C 








792 
827 
903 
930 


9 

4 
14 
10 


10 
10 
10 
10 


t€ 








1130 


10 


10 


ft 


3 


3393 




1220 


3 


4 


<( 








1299 


2 


4 


(€ 








1324 


18 


4 


S< 








1378 


18 


4 


Ct 








1414 


11 




<€ 








1441 


8 


— 


(C 








1530 


2 


— 


<C 


1 


1530 


— 


1557 


15 


*^"^ 


99 


7 




6005 
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WILLIAM RICHARDSON, 



Dr. 



1862. f 


£. 


S. 1 




Forward . . 






1557 


15 - 


Fan. 7 


To Edwards 






28 


10 - 


10 


By Cash . . 
To Aldous 






25 


9 - 


ft 


^ Cracknell 






88 


11 - 


€i 


'' Green 






79 


12 - 


(€ 


** Ling . . 
By Cash . . 
To Garrard 






89 


16 


13 






74 


12 , 


tt 


** Calver 






23 


18 1 


t€ 
€€ 


'' Girling 
** Baker 




• 


17 
15 


11 1 

12 \ 


€€ 


« Sadler 






12 


17 i 


16 


By Cash . . 
"Ditto.. 










€t 


« Ditto.. 










U 


To Steam 






68 


10 - 




'' Gray . . 
'' Norton 






89 

28 


16 - 
11 ^ 


fC 


'' Cash . . 






120 


— — 


€€ 


« Snell . . 






27 


11 < 


(€ 


« Smith 






39 


10 - 


20 
23 


By Cash . . 
" Ditto . . 


















2388 3 fl 
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CV". Birkenhead. 



£ 


8. 


d. 


£ 


s. 


d. 


Dr. 


days. 

7 


6005 










1586 


5 


— 


i( 


3 


4758 




306 






1280 

1305 

1394 

'1473 


5 

14 
5 

17 


— 










1 


■ 




1563 


13 


6 


(( 


3 


4692 




88 


12 




1475 


1 


6 


u 








1 






1549 


13 


9 


(C • 














1573 


12 


3 


€( 








1 






1591 


3 


5 


tt 














1606 


15 


8 


€€ 














1619 


12 


1 1 


(( 


3 


4860 




50 




_ 


1569 


12 




i€ 








54 


10 


_ 


1515 


2 




tt 




> 




27 


14 




1487 
1555 

1645 
1674 
1794 
1821 


8 

18 

14 

6 

6 

17 


3 
3 
9 


(( 
U 














1861 


7 


9 


€C 


4 


7444 




288 


10 




1572 


17 


9 


ii 


3 


4719 




116 


6 




1456 


17 


9 


€6 


23 




» 


931 


1 1 


32478 
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WILLIAM RICHARDSON, Dr. 



1862. 



Jan. 



Feb. 



March 



23 

25 
27 

28 

€C 
€{ 

2 
3 

(( 

6 
17 

tc 

€C 
t€ 

3 



Forward . . 
By Cash . . 

" Ditto. . 

** Ditto . . 

" Ditto . . 

'' Ditto . . 
To Hunt. 

** Kersey 

" Read . . ' 

« Walker 

** Moore 
By Cash . . 
To Oxborrow 

« Thurlow 

'^ Bennett 
By Cash . . 

« Ditto . . 

" Ditto . . 

*' Ditto . . 
To Cuthbert 

" Ford . . 

** Jessup 
Goodmg 



it 



£ 


s. 


2388 


3 


, 




72 


10 


95 


11 


34 


12 


28 


10 


89 


16 


84 


13 


27 


10 


88 


12 


' 




• 

23 


10 


26 


14 


84 


16 


17 


10 


3062 


To 



« 
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Cr. 








Birkenhead. 


£ 


s. 


d.\ £ 


s. 


d. 




days. 






931 


6 




1408 


7 


9 


Dr. 


23 


32478 




48 


10 


— 








(C 








25 


— 




1383 


7 


9 


St 


2 


2766 




98 


10 


— 


1284 


17 


9 


St 


2 


2570 




94 


— 




1190 


17 


9 


tt 








45 


16 




1145 

1217 
1313 
1347 
1376 


1 
11 

3 

15 

5 


9 
9 
3 
6 
6 


tt 
tt 
tt 
it 


1 


1145 










1466 


2 


4 


■ it 


5 


7330 




20O 






1266 
1350 
1378 


2 

15 

5 


4 
4 
4 


tt 
tt 
tt 


1 


1266 










1466 


17 


7 


tt 


3 


4401 




289 


10 


6 


1177 


7 




tt 


11 


12947 




50 




— 


1127 


7 




tt 








38 


10 


— 


1088 


17 




tt 








88 


12 




1000 
1023 
1050 


5 

15 

9 


6 


tt 
tt 
tt 














1135 


5 


6 


tt 


14 


87395 










1152 


15 


*6 


« 








m 


14 


"i 










62 


152298 





XoTE. You will see, at the bottom of this column, the balance carried 
ot-£ll52 15s. 6d.* 

£ s. d. 
f you deduct liie credits £rom the debits, 3062 10 

1909 14* 6 



The balance will be 1152 15 6 

^rou see liie two sums correspond— which proves they are correct. 
!y doing this at the bottom of every column, you will be sure you are 
oing on right. 
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WILLIAM RICHARDSON, 




Dr. 




1862. 




£ 


s. 


1 




Forward . • 






3062 


10 


— 


March 3 
ft 


To Knight 
" Lambert 






83 
16 


16 
17 


{ 


7 


By Cash . . 
" Ditto.. 












14 


To Catt . . 






84 


16 


- 


t( 


" Barker 






116 


— 


— 


18 
24 


By Cash . . 
To Adams 






84 




^^ 


April 3 


By Cash . . 
** Ditto . . 












(t 


To Reddish 






26 


— 


- 


it 


" GudgeojQ 
*' Alderson 






79 
16 


11 


\ 


€( 


" Brand 






118 


11 


i 


it 


" Cash . . 






219 


i— 


- 


10 


" Syer . . 

" Rumbold . 






16 
83 


10 
16 




€S 


*' Clark. . 




• 


116 


— 


- 


12 


By Cash . . 














To Bigsby 
" Cash . , 






87 

200 


12 


,» 


« 


" Head . . 






160 


1 


«M 




4571 
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Or. 



Birkenhead. 



£ 


s. 


d. 


£ 


s. 


d. 




days. 


V 




1909 


14 


6 


liJ36 


12 




Dr. 


62 


152298 










1253 


9 


3 




4 


5012 




260 


— 


^K^mmm 


993 


9 


3 




^ 






90 


— - 


^— 


903 

988 


9 
5 


3 
3 




7 


6321 










1104 


5 


3 




4 


4416 




206 


10 


— 


897 


15 


3 




6 


5388 










981 


15 


3 




10 


9820 




60 




— 


921 


15 


3 










95 






826 
852 
932 

948 


15 

15 

6 

6 


3 
3 
9 
9 


■ it 












' 


1066 
1285 


18 
18 


— — 
















1302 


8 


9 




7 


9114 










1386 


5 


3 
















1502 


5 


3 




2 


3004 




319 






1183 
1270 
1470 
1630 


5 
17 

17 
17 


3 
9 
9 
9 










2940 


1 


1 


i 








102 


195373 
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This is an example in the Scotch system, with the interd 
calculated from the day the cheques are paid. 

Dr. 



WILLIAM RICHARDSON, 



1862. 



April 



12 
it 

ti 

15 

ti 

17 

(( 
ti 

19 
21 

n 

ii 
a 

22 

a 

23 

a 
tc 
a 

26 
29 



Forward . . 
To Metcalf 

" Palmer 

" Orbell 
By Cash . . 

« Ditto . . 
To Wells 

" Baker. . 

" Orman 

" Brooks 

" Cash . . 

'^ Basham 

" Calver 

« Farr . . 

" Collins 
By Cash . . 

" Ditto . . 
To Catchpole 

" Driver 

" Seeley 

" Hindes 
By Cash . . 

" Ditto . . 



£ 

4571 
23 

87 
36 



28 
83 
96 
28 

18 
28 
29 
38 



1 



9. 
2 

16 
11 
17 



9 
16 
12 

4 

17 
16 
14 
12 - 



94 

84 

38 

1^ 



10 
12 
10 



5366 



Note. With the Scotch system, you can if you please carry out 1 
balances eveiy transaction : as le^urdB calculating the interest, it is oi 
necessary to do so at the ENn of every day's transactions. Some bank 
make a practice of doing it one way— some the other. The author I 
pven you one example at page 70, showing you how it is done by cur 
m^ out the balances every transaction ; and at page 84, you have 
example where the balances are only carried out at the end of every di 
transactions. 
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Cr. 



Birkenhead. 



9940 



\ 



70 
270 



162 



73 

94 



50 

38 

3697 



8. 

4 



d. 
6 



10 — 



14 



1654 
1742 
1779 
1709 
1439 

1467 
1551 
1648 
1676 
1514 
1533 
1561 
1591 
1630 
1556 
1462 
1556 
1641 
1679 
1756 
17O6 
1668 



8. 

13 
5 
2 
2 
2 

11 

7 


4 

4 

2 

19 

13 

5 

15 

15 

15 

5 

17 

7 
7 
7 



<{. 




9 


Dr. 


^— 


<f 


6 


M 


6 


€( 


6 


a 


6 


Si 


6 


ft 


3 


(( 


9 


€t 


9 


tf 


3 


ts 




€S 


.« 


it 


.—« 


tt 


..... 


tt 


..1.. 


tt 


_ 


tt 


_. 


tt 


^.^ 


t€ 




it 


»i.. 


tt 


— 


tt 







days. 
102 



3 
2 



2 

2 



1 
1 



3 

3 

2 

121 



195373 

5337 

2878 



3352 
3028 



1630 
1463 



5268 
5118 
3336 

226783 



so 
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WILLIAM RICHARDSON, 



Dr. 



1862. 



May 



1 

3 
5 

6 

<( 
tt 
a 

10 

14 
fff 

17 

19 
21 

it 
22 



Forward . . 
To Hindes 

" Howes 

*< Miles. . 

" Thurlow 

'' Reynolds 
By Cash . . 

« Ditto . . 

" Ditto.. 
To Holland 

« Bond . . 

" Goold 

« Hart . . 
By Cash . . 

" Ditto . . 
To Crane 

" Goold 
By Cash • • 

" Ditto . . 
To Hammond 

" Firmin 

« Ship . . 
By Cash . . 







1 


£ 


8. 




• • • 


5366 


1 








89 


16 








16 


12 








18 


14 








116 


18 








218 


"■■^~ 








18 


16 








14 


13 








118 


-^ 








60 

33 
216 

118 
68 

83 


18 

14 
19 
10 








6558 


13 
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81 


Cr. 






Birkenhead. 


£ 


8. 


d. 


£ 


8. 


d. 




days. 






8697 


14 


6 


1758 

1774 

1793 


3 

15 

9 


6 
6 


Dr. 


121 


226783 










1910 


8 


— 


€t 


2 


3820 










2128 


8 


— 


€t 


2 


4256 




30 


... 


•-i. 


2098 


8 


— 


U 








168 


— . 


.^__ 


1930 


8 


— 


tt 








20O 






1730 
1749 
1763 
1881 


8 
4 

17 

17 


— 


it 

n 
ti 


1 


1730 










1941 


17 


— 


tt 


4 


7768 




72 


— 




1869 


17 


— 


tt 


4 


7480 




158 


— 




1711 


17 


— 


tt 














1745 


15 


— 


tt 














1961 


15 


— 


tt 


3 


5886 




200 


_ 


__ 


1761 


15 


— 


tt 


2 


3524 




158 


~ 


^^^"^ 


1603 
1722 
1791 


15 
9 

8 


6 


tt 
tt 
tt 


2 


3208 










1874 


18 


6 


tt 


1 


1875 




76 


14 




1798 


18 


6 


tt 


2 
144 


3598 




4759 


"6 




269928 
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WILLIAM RICHARDSON, 



Dr. 



1862. 



May 



June 



24 
26 

tt 

28 

29 
30 

31 
2 

€€ 
U 

3 
6 

7 

9 
12 

tt 
13 

17 

tt 
tt 
tt 
tt 

18 

20 

23 
tt 

tt 

28 
tt 

30 



Forward . . 
To Cash . . 

" Frere.. 
By Cash . . 

" Ditto . . 
To Sherman 

« Todd . . 

" Cash . . 

« Crisp . . 
By Cash , . 
To Rogers 

" Goold 

" Rix . . 

" Butcher 
By Cash . . 
To Ditto.. 
By Ditto . . 

" Ditto . . 
To Bryant 
By Cash . . 

« Ditto . . 

" Ditto.. 
To Nunn 

" French 

« RuffeU 

** Sawyer 

'' Crow . . 

« Cash . . 
By Ditto . . 

« Ditto . . 

'' Ditto . . 
To Hayward 

" Cornell 
By Cash . . 

" Ditto . . 

" Ditto . . 
To Bigsby 

** Crosse 

** Interest, &c. 
By Balance 



Interest - - - - - 

« Commission on £8852, at l-8th or 2s. 6d. 

* See commission table, pag« 



6558 I 13 
200 
34 



75 
115 
250 

79 

98 

116 

28 

16 

300 



94 



11 



12 



11 

16 
18 
11 
10 



11 



28 


10 


128 


11 


90 




83 




98 


10 


150 




28 


10 


116 




73 


10 


86 


19 


60 


11 

17 


8912 



£49 10 1 
11 1 3 

60 11 4 
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83 



( 


[>. 














Birkenhead. 


T 




'd. 










days. 






4/59 


14 


6 


£ 


s. 


d. 




144 


269928 










1998 


18 


6 


Dr. 


2 


3998 










203a 


10 


— 


ts 








100 






1933 


10 


— 


€i 








93 




— 


1840 
1916 


10 
2 


6 




2 


3682 










2031 


2 


6 


ti 


1 


2031 




1 






2281 


2 


6 


ts 


1 


2281 




1 


« 




2360 


13 


6 


t( 








n 


... 


mmmm 


2288 


13 


6 


ce 


1 


2289 










2387 


9 


6 


<s 


2 


4774 










2504 


8 


3 


iC 














2532 


19 


9 


S€ 














2549 


9 


9 


CC 


1 


2549 




. ?8 


.... 


J^^ 


2471 


9 


9 


(€ 


3 


7413 










2771 


9 


9 


■ ct 


1 


2771 




84 


— .. 




2687 


9 


9 


ti 








96 




.^_. 


2591 


9 


9 


a 


2 


5182 










2686 


1 


3 


St 


3 


8058 


• 


100 




a^.. 


2586 


1 


3 


tt 








58 


10 


^-^ 


2527 


11 


3 


tt 








196 


18 


*^^^ 


2330 
2359 

2487 


13 

3 

14 


3 
3 
3 


tt 
ts 
tt 


1 


2331 










2577 


14 


3 


tt 


4 


10312 










2660 


14 


3 


tt 














2759 


4 


3 


tt 














2909 


4 


3 


tt 








160 


— _ 


^_ 


2749 


4 


3 


tt 




• 




85 


_ 




2664 


4 


3 


tt 


1 


2664 




70 




^^^^ 


2594 


4 


3 


tt 


2 


5188 










2622 


14 


3 


tt 


3 


7869 










2738 


14 


3 


tt 








100 


_ 


„,^^ 


2638 


14 


3 


tt 








60 





..... 


2578 


14 


3 


tt 


5 


12895 




50 


_ 


.^^_ 


2528 


14 


3 


tt 














2602 


4 


3 


tt 


2 


5204 










2689 


3 


3 


tt 














2749 


14 


7 


tt 








749 


14 

17 


7 










181 






®12 


1 




361419 
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WILLIAM RICHARDSON, 



Dr. 



1862. 



May 



June 



24 
26 

i€ 
it 

28 
i( 

29 
30 

31 
2 

3 
6 

7 

9 
12 

€t 
€9 

13 

17 

tt 
9t 
tt 
€€ 

18 

20 
23 

f( 

28 
It 

30 



Forward . . 
To Cash . . 

" Frere.. 
By Cash . . 

" Ditto . . 
To Sherman 

« Todd . . 

" Cash . . 

*' Crisp . . 
By Cash . . 
To Rogers 

" Goold 

" Rix . . 

** Butcher 
By Cash . . 
To Ditto.. 
By Ditto . . 

" Ditto . . 
To Bryant 
By Cash . . 

« Ditto . . 

" Ditto . . 
To Nunn 

" French 

« Ruffell 

" Sawyer 

« Crow . . 

" Cash . . 
By Ditto . . 

« Ditto . . 

'' Ditto . . 
To Hayward 

" Cornell 
By Cash . . 

« Ditto . . 

" Ditto . . 
To Bigsby 

" Crosse 

^^ Interest, &c. 
By Balance 



Interest - - - - - 

^Commission on £8852, at l-8th or 2s. 6d. 

* See commission table, page 



£ 


s. 


6558 


13 


200 


— 


34 


11 


75 


12 


115 


— 


250 


— 


79 


11 


98 


16 


116 


18 


28 


11 


16 


10 



300 



94 



28 
128 
90 
83 
98 
150 



28 
116 



73 
86 
60 



8912 



11 



10 
11 



10 



di 



10 



10 
19 
11 



17^ 



£49 10 1 
11 1 3 

60 11 4 
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85 



Cr. 



Manchester. 



s. 


d. 


£ 


s. 


d. 




days. 








240 






Dr. 


2 


480 






602 


7 


4 

m 


« 


1 

1 
1 


602 
33 

84 












(€ 
it 
ti 
€{ 


1 


77 






1130 


10 


10 




3 


3393 














3 
2 


237 
52 






















1530 


2 







1 
1 


1530 

28 


— 


» 










7 


6516 



86 



METHODS OF CALCULATING INTEREST. 



JOHN LONGMAN, 



Dr. 



1862 


t 






£ 8. 









Forward . . 




1557 


15 




Jan. 


7 

10 


To Edwards 
By Cash . . 




28 


10 






C( 


To Aldous 




25 


9 






{( 


" Cracknell . 




88 


11 






(( 


" Green 




79 


12 






« 


"Ling . 
By Cash . . 




89 


16 


I 




13 












ic 


To Garrard 


8 Jan. 


74 


12 


< 




S( 


« Calver 


8 " 


23 


18 


( 




is 


" Girling 


• 


17 


11 


1 




C{ 


« Baker 




15 


12 


1 




cc 


« Sadler 


• 


12 


17 


1 

4 




16 


By Cash . . 












St 


"Ditto.. 












ss 


" Ditto . . 












St 


To Steam 


9 " 


68 


10 






ss 


" Gray . . 


10 '' 


89 


16 






ss 


« Norton 




28 


11 


i 




ts 


" Cash . . 




120 








ts 


« Snell . . 




27 


11 


\ 




ss 


« Smith 




39 


10 






20 


By Cash . . 












23 


« Ditto . . 












St 


« Ditto . . 












St 


" Ditto . . 




• 








25 


."Ditto.. 












27 


« Ditto . . 












(S 


" Ditto . . 












28 


To Hnnt. . 


23 « 


72 


10 






(( 


" Kersey 


23 " 


95 


11 


i 




ss 


« Read . . 


27 " 


34 


12 


( 

i 




ss 


« Walker 


27 " 


28 


10 






ss 


" Moore 


27 '' 


89 


16 


1( 


Feb. 


2 


By Cash . . 












3 


To Oxborrow 




84 


13 






ss 


« Thurlow 




27 


10 - 




ft 


" Bennett 




88 


12 


« 




6 


By Cash . . 












17 


"Ditto.. 












« '' Ditto . . 












(t 


« Ditto . . 












if 


To Cuthbert 




23 


10 






ts 


« Ford . . 




26 


14 


5 




ss 


" Jessup 




84 


16 




March 


3 


" Gooding 




17 


10 


— 


* 








3062 10 — 



METHODS OF CALCULATING I]SfT£REST. 87 

Cr. Manchester. 



306 



88 



s. 



12 



d. 



50 
54 

27 



288 
116 
48 
25 
98 
45 
94 



10 
14 



1586 



1563 



1619 



8. 



13 



d. 



12 



10 

10 

10 
16 



1861 
1572 



1383 
1284 

1145 



11 



200 




-1-. 


289 


10 


6 


50 




— 


38 


10 


— 


88 


12 




1909 


14 


6 



1466 



1266 



1466 
1177 



1135 



7 
17 



7 
17 



17 

7 



Dr. 



9 
9 



9 
9 



7 
1 



tt 



t( 



(€ 
(( 
it 

tt 



« 



it 



tt 

tt 



tt 



days. 

7 

3 


6516 

4758 


. 3 


4692 


5 
5 


375 
120 


3 


4860 


7 

6 


483 
540 



4 
3 



2 
2 

1 
5 
5 
1 
1 
^5 
1 
1 



3 
11 



14 



62 



7444 
4719 



2766 
2570 

1145 

365 

480 

35 

29 

7330 

90 

1266 



4401 
12947 



15890 



83821 
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METHODS OP CALCULATING INTEBEST. 



JOHN LONGMAN, 




Dr. 


1862. 






£ 


s. 






Forward . . 




3062 


10 


"l 


March 3 


To Knight 
« Lambert 




83 


16 




f( 




16 


17 




1 


By Cash . . 










ii 


"Ditto.. 










14 


To Catt . . 


11 Feb, 


84 


16 


- 


«f 


** Barker- 


11 " 


116 




- 


18 


By Cash . . 








1 


24 


To Adams 




84 


— 


- 


April 3 


By Cash . . 










u 


"Ditto.. 










tt 


To Reddish 




26 




— 


t( 


" Gudgeon 




79 


11 




ti 


" Alderson 




16 




- 


tt 


'' Brand 




118 


11 




tt 


" Cash . . 




219 




i 

-4 


tt 


" Syer . . 




16 


10 


i 


10 


" Rumbold 




83 


16 


i 


(( 


"Clark.. 




116 




-. 


12 


By Cash . . 








1 


tt 


To Bigsby 


10 April 


87 


12 1 


tt 


" Cash . . 




200 




^ 


it 


"Head.. 




160 


-^ 


-* 


it 


" Metcalf 




23 


16 


— 


it 


" Palmer 




87 


11 


• 


tt 


" Orbell 




36 


17 


{ 


15 


By Cash . . 










(( 


" Ditto . . 










17 


To Wells 




28 


9 


— 


(( 


" Baker 


10 " " 


83 


16 


— 


tt 


" Orman 


10 " 


96 


12 


i 

1 


tt 


" Brooks 


* . . . • 


28 


4 


1 


19 


By Cash . . 


. . . . • 








21 


To Bashan) 


• . . . . 


18 


17 


( 


tt 


" Calver 


16 « 


28 


16 ! 


it 


" Farr . . 


18 « 


29 


14 - 


ti 


« CoUms 


■ . . . • 


38 


12 - 


22 


By Cash . . 


. . • • • 


• 


' 


it 


" Ditto . . 


. • . • . 








28 


To Catchpole . 


. . • • • 


94 


— — 


<C 


" Driver 


22 " 


84 


10,- 


it 


"Seely.. 


22 " 


38 


12 - 


it 


" Hindes 


■ . . • • 


76 


10 - 


26 


By Cash . . 


■ . . a • 




1 


29 


"Ditto.. 


• 
. . . . . 


5366 


1 1 



METHODS OF CALCULATING INTEEEST. 



89 



CV-. 



Manchester. 



8* 

14 



10 



1 




319 


— 


70 

270 


— 


162 




73 

94 


lO 


50 

38 

5697 


14 



d, 
6 



1253 

903 

1104 

897 
981 



8. 



15 
15 



1302 



1502 



1779 



1439 



1676 
1514 



1630 
1462 



1756 
1706 
1668 



8 



4 
4 



5 
15 



7 
7 
7 



d. 




• 




3 


Dr. 


3 


a 


3 


u 


3 


« 


3 


a 



9 
9 



(( 



u 



c< 



if 






<t 



i( 






days. 
62 



7 

31 
4 

31 
6 

10 



7 

2 
2 



7 
7 

2 
2 



1 
1 
3 
3 
2 



121 



83821 

5012 

6321 
2635 
4416 
3596 

5388 
9820 



9114 

3004 

176 



5337 

2878 
588 

67a 

3352 
3028 



145 

90 

1630 

1463 

85 

39 

5268 

5118 

3336 

166339 



90 



METHODS OP CALCULATING lOTEREST. 



JOHN LONGMAN, 



Dr. 



1862. 



May 



June 



1 

it 

€( 

3 

5 
(( 

6 

f€ 
tt 
€t 

10 
14 

m 

17 

19 
21 

(€ 
(i 

22 
24 
26 

27 
28 

ti 

29 
30 

31 
2 

tt 

3 
6 

7 



12 

(S 



Forward . . 
To Hindes 

** Howes 

" Miles.. 

" Thurlow 

" Reynolds 
By Cash . . 

" Ditto.. 

^' Ditto . . 
To Holland 

« Bond . . 

" Goold 

" Hart . . 
By Cash . . 

" Ditto . . 
To Crane 

" Goold 
By Gash . . 

" Ditto . . 
To Hammond 

** Firmin 

** Ship . . 



By 

To 
By 
To 

Cf 

By 
To 

tt 
tt 
tt 

2y 

To 

By 

To 



Cash . . 
Cash . . 
Frere . . 
Cash • . 
Ditto . . 
Sherman 
Todd . 
Cash . . 
Crisp . . 
Cash • • 
Rogers 
Goold 
Rix . . 
Butcher 
Cash . . 
Ditto. • 
Ditto . . 
Ditto . . 
Bryant . 



By Cash . . 
« Ditto . . 
" Ditto . . 



28 April 
24 '' ' 



3 



17 



5 May 

5 « 



(( 



tt 



10 " 
12 « 
14 " 



tt 



27 " 



27 <» 
10 " 



3 Jane 



. « 



£ 


8. 


n 


5366 


I 


1 


89 


16 


— 


16 


12 




18 


14 


1 
-J 


116 


18 




218 




mj 


18 


16 - 


14 


13 


— 


118 







60 




— 


33 


18 


_ 


216 


■' 


— " 


118 


14 




68 


19 


1 


83 


10 


— 


200 






34 


11 


( 


75 


12 


i 


115 




— 


250 




— 


79 


11 


— 


98 


16 


.. 


116 


18 


S 


28 


11 


6 


16 


10 





300 




— 


94 


11 


6 


7968 


15 


1 
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91 



Cr. 














Manchester. 


£ 


s. 


d. 


£ 


s. 


d. 




days. 






m7 


14 


6 


4 






Dr. 


121 
3 

7 


166339 

51 
133 










1910 


8 




u 


2 


3820 










2128 


8 


— 


€1 


. 2 


4256 




30 




— 
















168 




-— 
















20O 

1 






1730 


8 




it 


1 
1 
1 
1 


1730 

19 

15 

118 










1941 


17 




a 


4 


7768 




72 


— 


— 


1869 


17 




a 


4 


7480 




138 

1 




— — 










11 


374 




1 






1961 


15 


— 


it 


3 


5886 




200 




— 


1761 


15 




it 


2 


3524 




158 






1603 


15 




li 


2 

11 

9 


3208 

1309 

621 










1874 


18 


6 


it 


1 

7 


1875 
588 




76 


— 


— 


1798 


18 


6 


it 


2 


3598 










1998 


18 


6 


(i 


2 
9 


3998 
315 




lOO 


— 




1933 


10 


— 


{( 


1 


1934 




93 


i 




1840 


10 


— 


a 


1 


1841 










2031 


2 


6 


(t 


1 


2031 










2281 


2 


6 


t( 


1 
3 


2281 
240 




72 




— 


2288 


13 


6 


it 


1 


2289 










2387 


9 


6 


a 


•2 

6 

23 


4774 

702 
667 










2549 


9 


9 


it 


1 


2549 




78 






2471 


9 


9 


a 


3 


7413 










2771 


9 


9 


ti 


1 


2771 




84 




— 
















96 


— 




2591 


9 


9 


a 


2 


5182 










2686 


1 


3 


a 


3 
6 


8058 
570 




lOO 


— 


















58 


10 


— 
















196 


18 


« 


2330 


13 


3 


it 


1 


2331 


' 


638 


2 


"6 


> 








164 


262658 


H 
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METHODS OF CALCULATEETG UTTEBEOT. 



JOHN LONGMAN, 



Dr. 



1862. 




£ 


8. 


i 




Forward . . 


• ■ • ■ • 


7968 


15 




June 13 


To Nunn 


. » a • ■ 


28 


10 


— 


€t 


" French 


7 June 


128 


11 


- 


it 


« RuffeU 


7 " 


90 




- 


17 


*^ Sawyer 
*' Crow . . 


7 " 
7 « 


83 
98 


10 


- 


€4 


" Cash . . 


. . . • . 


150 




- 




By Ditto.. 
" Ditto . . 


t m . * ■ • 

• . . a . 








18 


'' Ditto . . 


• ■ • • . 








20 


To Hayward 


18 " 


28 


10 


— 


23 


" Cornell 




116 




_ 




By Cash . . 
" Ditto . . 










28 


" Ditto.. 










30 


To Bigsby 
" Crosse 


! 28 " 


73 

86 


10 
19 


" 


ti 


^^ Interest, &c. . 


• • • • • 


54 


5 




ti 


By Balance 


« • • • • 










8906 


11 


Interest 

Commission on £8852 at 1 


£ 

43 

.-8th, or 2s. 6d. 11 

54 


s. d. 
1 4 5 
1 3 






: 5 8 





METHODS OP CALCULATING INTEBEST. 



9a 




Manchester. 



s. 



2S77 



lOO 
60 
50 




6 I 11 



14 



2664 


4 


2594 


4 


2622 


14 


2578 


14 


2602 


4 


2689 


3 


2753 


4 



d. 



3 
3 
3 



3 
3 



Dr. 



ii. 



u 
it 



days. 
164 

6 

4 

• 6 

10 

10 



1 
2 
3 

2 



2 
2 
2 



262658 

774 
10312 
540 
830 
990 



2664 

5188 
7869 

58 



12895 

5204 

5378 
174 



*181 1 315534 



* In adding up the number of days (181) at the end of the half year,^ 
to prove they are c(»rrect, you will take no notice of the days opposite i^e 
CHEQUES, only those that are opposite the bajlances, and you will find 
fhey will correspond with the number of days in the half year. You will 
mrve the bates, on which the cheques are drawn, are put in small 
Egures on the left side of the column next the pounds. 

There are perhaps at the present time few accounts that have so large 
I number of oieques dated backward as the preceding examples, but the 
fondple is just ue same. It was formerly me practice of many persons 
b hold cheques to accommodate their friends ; the author has Known 
vme cheques held over twelve months previous to being presented for 
^yment. 

Overdrawn accounts are often very troublesome to a Banker, and he 

Siently meets with losses from tiiem ; at the same time he cannot do 
out mem. 
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METHODS OF CALCULATING INTEREST. 



ROBERT ROUT, 



Dr. 



1862. 
Jan. 


8 

10 
13 
16 


To Brooks 
** Noble 
" Norris 

By Last . . 


• • • • • 

• . • • • 

. * 19 March 


£ 
30 
56 

28 


s. 

\o 

10 


1 

i 




17 

22 

27 
29 

31 


" Cash . . 

To Denton 
« Fraser 
« King . . 

ByMilU.. 


• . . . • 

. . . • • 

• . . . . 
18 « 


116 

87 
98 


ID 
14 
16 


< 


Feb. 


4 

8 

17 


To Holden 
"Paine.. 
By Goodwin 


• • ■ . . 

18 May 


83 
16 


15 
13 


1 


March 


24 

6 

13 


To Lofts. . 

« Croft . . 

By Orman 


. • • • • 
13 « 


160 
27 


18 
15 


^■^ 




24 
29 
31 


To Hogg 
" Burrell 
" Bridges 




68 

125 

33 

935 


10 
16 

18 

"7 


1 



METHODS OP CALCULATING INTEREST. 



95 



Cr. 



Glasgow. 



£ 


s. 


d. 


60 
30 


— 


— 


100 


— 


— 


120 


10 




70 


16 


— 


381 


6 


^^mmm 



£ 
30 
86 

115 
55 

25 
141 
229 

328 
228 

311 
328 
208 

368 
396 
325 

394 
520 
554 



s. 
10 



11 
5 
1 
1 

16 
10 



18 
13 

17 



7 

3 
1 



d. 



9 
9 

9 

5 

11 

11 

11 

11 
5 
5 

5 
5 
5 

5 
5 
5 



Dr. 
it 

t( 

(( 

ti 
it 
tt 
tt 
t€ 

tt 
tt 
tt 

tt 
tt 
tt 

tt 
tt 
tt 



days. 
2 
3 
3 
1 
*62 
5 
5 
2 
2 
4 
46 
4 
9 

7 
90 

10 

7 
11 

61 

5 

2 

1 

83 



60 

261 

345 

55 

3720 

125 

710 

• 458 

656 

912 

4600 

1248 

2961 

1456 

10890 

"3690 

2779 

3586 

4331 

1970 

1040 

554 

46407 






* From the 16tli Januaiy (the day the bill is placed to the credit of the 
kount) to the 19ti[i March (the day on which it becomes due) are 62 
'ijs ; multiplied by 60 (t^e amount of the bill) makes 3720. 

EXAMPLE : 

15 January. 
28 February. 
19 March. 

62 days. 
The remainder of the bills are calculated precisely in the same way. 
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METHODS OF CALCULATING INTEREST. 



JOHN LONGMAN, 



Dr. 



1862. 






£ 


s. 


■^1 




Forward . . 




1557 


15 


— 


Jan. 7 


To Edwards 




28 


10 


— 


10 


By Cash . . 










a 


To Aldous 




25 


9 


— 


t( 


" Cracknell . . 




88 


11 


— 


€( 


" Green 




79 


12 




C( 


'^ Ling . 




89 


16 


13 


By Cash . . 










(( 


To Garrard 


8 Jan. 


74 


12 


1 


<t 


" Calver 


8 " 


23 


18 


{ 


it 


" Girlmg 


• 


17 


11 


^ 

4 


(« 


" Baker 




15 


12 


• 


€< 


" KSadler 




12 


17 


1 


16 


By Cash . . 










(f 


" Ditto.. 










€( 


'' Ditto . . 










ii 


To Steam 


9 « 


68 


10 


-^ 


u 


" Gray . . 


10 « 


89 


16 


^ 


€t 


'^ Norton 




28 


11 


) 


(f 


« Cash . . 




120 




— 


€( 


'' Snell . . 




27 


11 




ii 


« Smith 




39 


10 


— 


20 


By Cash . . 










23 


" Ditto . . 










a 


« Ditto . . 










« 


« Ditto . . 




• 






25 


• « Ditto.. 










27 


"Ditto.. 










(( 


"Ditto.. 










28 


To Hunt. . 


23 « 


72 


10 


- 


it 


" Kersey 


23 « 


95 


11 


{ 


C€ 


" Read . . 


27 « 


34 


12 


4 


(€ 


« Walker 


27 « 


28 


10 


- 


Si 


" Moore 


27 « 


89 


16 


11 


Feb. 2 


By Cash . . 


. . a • 








3 


To Oxborrow 


• • a a 


84 


13 


— 


it 


" Thurlow 


. . . . 


27 


10 - 


St 


" Bennett 


. . • • 


88 


12 i 


6 


By Cash . . 


. . . . 








17 


"Ditto.. 


. . . « 








(( 


"Ditto.. 


. . . . 








(( 


" Ditto . . 


. * . • 








St 


To Cuthbert 


. . • • 


23 


10 


•^ 


SS 


" Ford . . 


. a . . 


26 


14 


5 


SS 


" Jessup 


« . . . 


84 


16 


— 


March 3 ** Gooding 


. . • • 


17 


10 


— 


* 






3062 


To - 



METHODS OF CALCULATING I]SfT£REST. 



87 



Or. 



Manchester. 



s^ 



S06 



88 



12 



d. 



50 
54 

27 



288 
116 
48 
25 
98 
45 
94 



200 



289 
50 

38 

88 



10 
14 



1586 



1563 



1619 



9. 



13 



12 



d. 



11 



10 

10 

10 
16 



10 

10 
12 



1909 



14 



1861 
1572 



1383 
1284 

1145 



1466 



1266 



1466 
1177 



1135 



7 
17 



7 
17 



17 

7 



Dr. 



9 
9 



9 
9 



7 
1 



i( 



(( 






<c 



a 






a 



days, 

7 

3 


6516 

4758 


. 3 


4692 


5 
5 


375 
120 


3 


4860 


7 

6 


483 
540 



4 
3 



2 
2 

1 
5 
5 
1 
1 
^5 
1 
1 



3 
11 



14 



62 



7444 
4719 



2766 
2570 

1145 

365 

480 

35 

29 

7330 

90 

1266 



4401 
12947 



15890 



83821 






98 



METHODS OF CALCULATING INTEREST. 



JOHN NAYLOR, Page 56.* 



1862. 
Jan. 1 to 

2 to 

3 to 

4 to 
6 to 

8 to 

9 to 
• 10 to 

13 to 

16 to 

17 by 
23 to 
27 to 



£ 
200 

548 


18 


9 


O 


days. 
2 


400 


748 
408 


18 

2 


9 
3 


a 


1 


749 


1157 
23 


1 

18 


9 


i( 


1 


1157 


1180 
346 


19 
17 


9 
4 


(t 


2 


2362 


1527 
97 


17 
17 


1 


a 


2 


3056 


1625 
68 


14 
10 


1 


f( 


1 


1626 


1694 
363 


4 
4 


1 


if 


1 


1694 


2057 
44 


8 
15 


1 
5 


i€ 


3 


6171 


2102 
212 


3 
6 


6 


€€ 


1 
3 

• 
• 


6306 


2314 
106 


9 
10 


6 


€( 


1 


2314 


2207 
t94 


19 


6 




6 


13248 


2301 
16 

2318 


19 

7 
7 


6 

10 

1 4 


ii 

m 


4 

27 


9208 


48291 



* These folios are generally put in to enable you to turn to the account 
in the ledger at oncC; without having the trouble of referring to the index. 

When you begin to calculate the interest^ take a piece of wastepaper, so 
that when there are two or more entries on one day you can add them up 

Erevious to putting them down in your interest booK ; and should there 
e two or three entries on both sides (or to the debit and credit^ on the 
same day^ add up each day's transactions^ then subtract the one nom the 
other, and put the balance in the interest book. By paying particular 
attention to the example given you on the 23rd Jan., page 6Qf you wDI 
readily see how it is aone. 

EXAMPLE. 
Dr. Cr. 

£ s. £ s. 

72 10 60 

96 24 10 



108 10 

74 10 



74 10 



t 04 



METHODS OP CALCULATINa INTEREST. 
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JOHN NAYLOR, Page 57. 



1862. 

Forward 
Jan. 27 to 
Feb. 2 by 

3 to 
11 to 
17 to 
Mar. 3 to 
7 by 
13 by 
16 by 

28 to 

29 to 
April 3 to 

4 by 



£ 

2318 
• 200 


7 


4 


O 


days. 

27 
6 


48291 
13908 


2118 
196 


7 

2 


4 
3 


ii 


1 


2118 


2314 
200 


9 
10 


7 


ii 


8 


18512 


2514 
43 


19 


7 

5 


a 


6 


15090 


2558 
118 


3 


3 


€€ 


14 


35812 


2676 
90 


3 


3 


t( 


4 


10704 


2586 
300 


3 


3 


<t 


6 


15516 


2286 
100 


3 


3 


it 


3 


6858 


2186 

84 


3 
11 


3 
9 


a 


12 


26232 


2270 
100 


15 


_aia« 


• 


1 


2271 


2370 
297 


15 
14 


3 


'<€ 


5 


11855 


2668 
100 


9 
9 


3 
3 


€( 


1 
94 


2668 


2568 


209835 



N 



100 



METHODS OF CALCULATING INTEREST* 



JOHN NAYLOR, Page 68. 



1862. 
Forward 
April 4 to 
10 to 


2568 
128 


8. 

9 
5 


d. 

3 
3 





days. 

94 

6 


209835 
15408 


12 to 


2696 
47 


14 
14 


6 


(( 


2 


5394 


15 by 


2744 
70 


8 


6 


(( 


3 


8232 


16 to 


2674 
26 


8 
18 


6 
9 


t6 


1 


2674 


17 to 


2701 
57 


7 

3 


3 


a 


1 


2701 


18 to 


2758 
29 


10 
14 


3 


Cf 


1 


2759 


21 to 


2788 
57 


4 
9 


3 


a 


3 


8364 


22 to 


2845 
43 


13 

8 


3 


u 


1 


2846 


23 to 


2889 
170 


1 
10 


3 


u 


1 


2889 


24 to 


3059 
18 


11 
14 


3 


ti 


1 


3060 


26 by 


3078 
145 


5 


3 


(€ 


2 


^156 


28 to 


2933 
16 


5 
12 


3 
3 


(( 


2 


5866 


29 by 


2949 
37 


17 


6 


(€ 


1 


2950 


May 1 to 


2912 
116 


17 
12 


*6 


ii 


2 


5826 


3 to 


3029 
233 

3263 


9 

18 

7 


6 
6 


« 


2 
123 


6058 




291018 








♦ See 


page 61 


?. 
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1862. 
Forward 
May 3 to 

5 by 

6 to 
9 by 

10 to 
12 to 
14 to 
17 by 
20 by 
24 to 

26 by 

27 to 

28 to 

29 to 

30 by 

31 to 



3263 

38 

3224 
60 

3284 
565 

2719 
74 

2793 
68 

2862 
139 

3002 
165 

2836 
200 

2636 
200 

2836 
100 

2736 
103 

2840 
190 

3031 
250 

3281 

72 

3209 
94 

3304 — 



8. 


d. 


7 
11 


6 


16 


6 


16 
10 


6 


6 
11 


6 
3 


17 
19 


9 
6 


17 
11 


3 


8 
8 


3 
9 


19 


6 


19 


6 


19 


6 


19 
9 


6 
9 


9 
12 


3 
6 


1 


9 


1 


9 


1 

18 


9 
6 




3 



o 



<t 



ct 



(C 



€< 



it 



cc 



a 



a 



iS 



Cf 



cc 



tt 



S( 



St 



days. 

123 

2 



3 
1 

2 
2 
3 
3 
4 
2 



15 



291018 
6526 

3225 

9855 

2719 

5588 

5726 

9006 

8511 

10548 

5674 

2737 
2840 
3031 
3281 
3209 
373494 



1 
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METHODS OP CALCULATING INTEREST. 
JOHN NAYLOR, Page 60. 



1862. 

Forward 
May 31 to 
June 2 to 


£ 

3304 
16 


8. 

10 


d. 
3 


O 


days. 

151 

2 


373494 
6608 


3 to 


3320 
16 


10 
11 


3 

8 


« 


1 


3321 


1 
6 to 


3337 
300 


1 


^^^^ 


€€ 


3 


10011 


7 to 


3637 
200 


1 
1 




t€ 


1 


3637 


12 by 


3857 
100 


2 


__ 


f( 


5 


19285 


13 to 


3757 

28 


2 
10 




is 


1 


3757 


17 by 


3785 
257 


12 


~_ 


« 


4 


15144 


18 by 


3528 
246 


12 
10 




€S 


1 


3529 


23 to 


3282 
134 


2 
12 


6 


Cf 


5 


16410 


25 by 


3416 
76 


15 


5 


(€ 


2 


6834 


26 to 


3340 
800 


15 


5 


€C 


1 


3341 


28 to 


4140 
110 


15 
9 


5 


i( 


2 


8282 


« 


4251 


4 


5 


€S 


2 
181 


8502 
482155 
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In looking down the left hand column in the interest tables, 
you will see, under 5 per cent — 

J& 
Opposite 400,000 
50,000 
30,000 
2,000 
100 
50 
5 



(( 
it 



(€ 



482,155 



£ 


8. 


d. 


54 


15 


lOi 


6 


16 


114 


4 


2 


2t 





5 


51 








3t 








14 








04 



66 11 



^nLcresii •• •• •• •• • 

^Commission on £9629 Os. 5d. at 28. 6d. 

or l-8th per cent 
Discount on 6 bills . . 






£ 


8. 


d. 


66 





11 


12 





9 


4 


1 


9 



82 



From the 30th June 



to 



7 July . 


. £200 


22 « . 


160 


15 Aug. . 


60 


20 « . 


. 70 


26 « . 


60 


14 Sept. . 


200 



7 days 
22 
46 
51 

57 
76 



£1400 
3520 
2760 
3570 
3420 

15200 

29870 



* Tou will bear in xxund, where there is a balance at the beginning of 
the account on the debit side, you are to deduct that from the sum added 
up on the debit side ; and the difTerence will be the retums on which you 
are to charge the commission.— See commission table, page 112. 
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METHODS OF CALCULATING INTEREST. 



JOHN TAYLOR, Page 62. 



1862. 
Jan. 1 to 

2 to 

3 to 
6 to 

7 to 

10 to 
13 to 

16 to 

17 by 
23 by 

27 by 

28 to 
Feb. 2 by 

3 to 

17 by 

Mar. 3 to 



£ 

200 
352 


8* 

7 


d. 
6 





days. 
2 


400 


552 
531 


7 
17 


6 
6 


u 


1 


552 


1084 

387 


5 
11 


1 


(C 


3 


3252 


1471 
56 


16 
1 


1 


« 


1 


1472 


1527 
273 


17 

8 


1 


(t 


3 


4584 


1801 
142 


5 
12 


1 
5 


(t 


3 


5403 


1943 
370 


17 

12 


6 


(C 


3 


5832 


2314 
106 


9 
10 


6 


ii 


1 


2314 


2207 

74 


19 
10 


6 


€€ 


6 


13248 


2133 
135 


9 
16 


6 


it 


4 


8532 


1997 
320 


13 
13 


6 
10 


a 


1 


1998 


2318 
200 


7 


4^4 


• 


5 


11590 


2118 
196 


7 
2 


4 
3 


it 


1 


2118 


2314 
40 


9 
19 


7 
7 


it 


14 


32396 


2273 
118 

2391 


10 
3 

13 


3 
3 


t( 


14 
62 


31836 


125527 



♦ See page 64. 
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JOHN TAYLOR, Page 66. 



1862. 
Forward 
Mar. 3 to 
7 by 

13 by 

14 to 

16 by 
24 to 

April 3 to 

4 by 

10 by 

12 to 

15 by 

17 to 

21 to 

22 by 

23 to 
26 by 
29 by 



£ 

2391 
90 


8. 

13 


d. 
3 


O 


days. 

62 

4 


125527 
9568 


2301 
300 


13 


3 






6 


13812 


2001 
200 


13 
10 


3 






1 


2002 


2202 
100 


3 


3 






2 


4404 


2102 
84 


3 


3 






8 


16816 


2186 
297 


3 
14 


3 
3 






10 


21860 


2483 
100 


17 


6 






1 


2484 


2383 
115 


17 

8 


6 
3 






6 


14304 


2268 
295 


9 
6 


3 
6 






2 


4536 


2563 
70 


15 


9 






3 


7692 


2493 
237 


15 
15 


9 
9 






2 


4988 


2731 
114 


11 
1 


6 
9 






4 


10928 


2845 
169 


13 
10 


3 






1 


2846 


2676 
383 


3 

8 


3 






1 


2676 


3059 
145 


11 


3 






3 


9180 


2914 
37 

2877 


11 
11 


3 

*3 






3 
119 


5745 




259368 



* See page 67. 
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METHODS OF CALCULATING lOTEREST. 
JOHN TAYLOR, Page 68, 



1862. . 

Forward 
Ap4l29 to 
May 1 to 



3 to 

5 by 

6 to 
9 by 

10 by 
14 to 
17 by 

20 by 

21 to 
24 to 

26 by 

27 by 

28 to 

29 to 

30 to 



£ 

2877 
151 


8. 
11 

18 


d. 

3 
3 


o 


days. 
119 

2 


3029 
200 


9 


6 


t( 


2 


3229 
190 


9 


6 


€i 


2 


3039 
211 


9 
9 


6 


u 


1 


3250 
565 


18 
10 


6 


it 


3 


2685 
72 


8 


6 


€€ 


1 


2613 
89 


8 
18 


6 


u 


4 


2703 
200 


6 


6 


€t 


3 


2503 
200 


6 


6 


€t 


3 


2303 
270 


6 
10 


6 
6 




1 


2573 
200 


17 


^H^M 


« 


3 


2773 
65 


17 

8 


9 


tt 


2 


2708 
93 


8 


3 


€t 


1 


2615 
190 


8 
12 


3 
6 


i( 


1 


2806 
250 


_ 


9 


it 


1 


3056 

7 


11 


9 


(1 


1 


3063 


11 


9 




1501 



259368 
5756 

6058 
6458 
3039 
9753 
2685 
10452 
8109 
7509 
2303 
7722 
5548 
2708 
2615 
2806 
3056 
345945 



METHODS OF CALCULATING INTEREST. 
JOHN TAYLOR, Page 68. 
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1862. 
Forward 
May 30 to 
31 to 

June 2 to 

3 by 

6 to 

7 by 
9 to 

12 by 

13 to 

17 by 

18 by 
20 to 
23 to 

25 by 

26 to 



3063 
94 

3158 
162 

3320 

78 

3242 
300 

3542 
180 

3362 
94 

3457 
100 

3357 

247 

3604 

75 

3528 
275 

3253 

28 

3282 
16 

3298 
76 

3222 
918 

4140 



8. 
11 

10 

To 
To 

"lO 

lo 
11 

1 
1 

2 
10 

12 

"12 
10 

2 



2 
12 

15 



d. 
9 

"3 

"3 

"3 

8 



1 
1 



1 

T 
T 
T 



6 
5 



o 



(( 



t( 



ii 



€i 



€( 



€C 



a 



it 



if 



i€ 



it 



C( 



if 



days. 

150 

1 

2 

1 

3 

1 

2 

3 

1 

4 

1 



3 
2 
1 



177 



345945 
3064 

6318 
3321 
9729 
3543 
6726 
10371 
3357 
14416 
3529 
6508 
9846 
6596 
3222 
436491 
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METHODS OF CALCULATING INTEREST. 



JOHN TAYLOR, Page 68. 



1862. 
Forward 
June 26 to 
28 to 

30 to 
6 bills un- 



due 






£ 

4140 
110 


8, 

15 
9 


d. 
5 


O 


days. 

177 

2 


436491 

8282 


4251 

78 


4 
4 


5 

3 


a 


2 


8502 


4329 


8 


8 








*750 
3579 


8 


8 




181 




453275 



Interest ..... 

Commission at l-8th or 2s. 6d. on £9629 Os. 5d. 
* Discount on 6 bills undue, see page 69 



£ s. d. 

62 1 9 

12 9 

4 19 

78 4 3 



NOTES. 

You can purchase a small Banker's ledger at almost any stationer's for 
the English or Scotch methods, and copy every transaction into one of 
them, making the figures' for the debits and credits a good size ; but 
where the figures are carried out to calculate the interest, they must be 
made small, especially as regards the Scotch system, or you wiU not be 
able to gj0t them in between the lines; where there are any cheques dated 
backward the days and the pounds will have to be inserted between the 
other figures ; as previously stated, the Scotch system is more generally 
preferred, being less intricate, and more easily acqidred. Those who (£> 
not wish to be at the expense of a ledger, can purchase some foolscap 
paper and make it into a book, then rule it lor the £. s. d. as you see in 
this Work, and the lines across at a proper distance^ (which could not be 
done in print), then copy all the entries into it^ which will be the easiest 
method of learning how it is done. 

Previously to calculating the interest on your account, it might save 
you some trouble were you to ascertain from your Banker the rate of 
interest Hiat is diarged or allowed, the rate of commission, and whether 
any sum for postage ; also whether the interest is charged from the dates 
of the cheques, or from the days they are paid. If you work the account 
correctly, it should exactly correspond with your bank book. 

Some Bankers keep the ledgers of all their branch banks at the head 
office, so that the agents have not the trouble nor responsibility of calcu- 
lating the interest or balancing up the accounts ; they have only to forward 
the cheques and receipts to the head office every night, and the pass books 
as often as may be required ; so that when a new agent is wanted, it is 
only necessary to send a clerk a week or two to instruct him in the routine 
of business ; whereas to make him thoroughly acquainted with banking, 
it would take a good practical man double that number of years : he may 
also remain a bank agent all his life-time, and yet never be able to calcu- 
late the interest properly even upon a very short running account. 



INTEEBST TABLES 

FOR 

CAICUIATING INTEREST 

ON A 

RUNNING ACCOUNT. 



The author has added these Interest Tables^ which he trusts 
will be found Correct ; and although very concise, are amply 
sufficient for calculating the Interest on any Running Account, 
however large or small it may be. The reason he has done so, 
he could not purchase anyjnterest Tables under some con- 
siderable expense ; and you cannot well calculate the Interest 
on a Running Account without them. There is a method of 
working it out, but it takes some little time, which is of im- 
portance to Bankers, Merchants, &c, : consequently they do 
not regard the purchase of a book, which if properly used will 
last many years. . 

Should you want to find any other Rate of Interest which 
is not given in these Tables, you will only have to add to or 
subtract from the rates contained in them. For instence, if 
you want to find one per cent., look to the columns and see 
what the interest comes to at three per cent., and divide that 
sum by three and it will give the answer required; or if you 
want to find two per cent., look at the columns and see what 
it comes to at four per cent, and divide that sum by two, and 
it will give the answer ; or if you want to find half per cent., 
divide what the interest comes to at three per cent, by six, 
which will give the sum required ; and you may find any other 
rate in a similar way. About from two to five per cent, are the 
general rates charged or allowed. Should you want to calcu- 
late the interest on any particular sum, by reducing the time 
to days and multiplying the pounds by the days, you can 
easily find what it comes to : for instance, fifty pounds for one 
month, call the month thirty days, multiplied by fifty will be 
JB1500 for one day; the interest at five per cent, will be four 
shillings and one penny : by the same rule you can find the 
interest on any other sum you may require. The author 
trusts these Tables will be found very useful, and will save 
the purchasers of this Work the expense of obtaining any 
others. 



INTEREST TABLES. 



l-ounJa at 


At 


At 


At 


At 


per cent. 
per day. 


3 per cent 


4 per cent. 


n per cent. 


5 per cent 




^ 


£ 


s.\d. 


/ ~£ 


s.lrf.l/ 


£ 


J. 


d. 


/ 


£ 


s. 


d. 


/ 


1000000 


82 


3,10 


109 


11J9 


123 


5 


9 




136 


19 


8 


4 


500000 


41 


1,1' 


54 


15 10»^ 


CI 


12 


10 




6S 


9 


10 


i 


400000 


32 


17 6 


43 


16 8 


49 


6 


3 




54 


15 


10 


4 


300000 


24 


13 1 


'i 32 


17: G 


36 


19 


8 




41 


1 


11 




200000 


16 


8 9 


21 


18; 4' 


24 


13 


1 




27 


7 


11 


i 


100000 


8 


4 4 


i 10 


19! 2 


12 


6 


6 




13 


13 


11 


i 


50000 


4 


2 2 


\ 5 


9, 7 


6 


3 


3 




6 


16 


11 


i 


40000 


3 


5 9 


4 


7| 8 


4 


18 


7 




5 


9 


7 




30000 


2 


9, 3 


i 3 


5 9 


3 


13 


H 




4 


2 


2 




20000 


1 


1210 


i 2 


310 


2 


9 


3 




2 


14 


9 




10000 





lej 5 


t 1 


1,11 


1 


4 


7 




1 


7 


4 




5000 





8 2 


I 


10 


Hi 





12 


3 







l.i 


8 




4000 





6| 6 


[ 


8 


9, 





9 


10 







10 


11 


■ 


3000 





411 





6 


6^ 





7 


4 







8 


2 




2000 





3 


3 





4 


44 





4 


11 







5 


5 




1000 





1 


7 





2 


2i 





2 


5 







2 


6 




900 





1 


5 





1 


Hi 





2 


2 







2 


5 




800 





1 


3 





1 


9 





1 


U 







2 


2 




700 





1 


1 





1 


6i 





1 


6 







1 


11 




600 








11 





1 


31 





1 


5 







1 


7 


4 


500 








9 





1 


1 





1 


2 







1 


4 


i 


400 








7 








10 i 








11 







1 


1 




300 








5 








7i 








8 










9 




200 








3 








5^ 








5 










6 




100 








1 








2i 








2 


1 








3 




90 








1 








V 








2 


1 








2 




SO 








1 
















2 










2 




70 








1 








h 








2 










2 




60 








1 








H 








I 










1 




GO 











1 





li 








1 










1 




40 











t 





1 








I 










1 




30 

















o| 
























20 











i 





oi 






















■ 


10 


c 














oi 











i 











i 


9 





c 























i 











i 


8 




c 


































i 


7 




c 




































6 




c 




































5 




c 














u 





















4 




1 c 




































3 




c 




































2 




, c 




































1 




1 r 





































COMMISSION 



TABLES. 



-f^>©^^^H. 



As Bankers usually charge l-8th or l-4th per cent. Com- 
mission on their Accounts^ the author has therefore thought 
it unnecessary to insert any other Rates in the annexed 
Tables ; you can by them easily reckon what the Commission 
comes to on any Account. 



COMMISSION TABLE?. 



Sum. 


Jer cent. 


i 

percent. 


Sun. 


4 
percent. 


per 


J 

cent. 


£ 


JC 


-s.\d. 


"£ 


ITd. 


£ 


£ 


«. 


d. 


£ 


8. 


d. 


100000 


1^5 


00 


250 


00 


500 





12 


6 


1 


5 





90000 


112 


100 


225 


00 


400 





10 





1 








80000 


100 


00 


200 


00 


300 





7 


6 





15 





70000 


87 


io|o 


1?5 


00 


200 





5 








10 





60000 


75 


00 


150 


00 


100 





2 


6 





5 





50000 


62 


100 


125 


00 


90 





2 


3 





4 


6 


40000 


50 


00 


100 


00 


80 





2 








4 





30000 


37 


lolo 


75 


00 


70 





1 


9 





3 


6 


20000 


25 








60 


00 


60 





1 


6 





3 





10000 


12 


10 





25 


00 


50 





1 


3 





2 


6 


9000 


11 


5 





22 


10 


40 





1 








2l0 


8000 


10 


olo 


20 


00 


30 


.0 





9 





1 


& 


7000 


8 


150 


17 


10 


20 








6 





1 





6000 


7 


10 


15 


00 


10 








3 








s 


5000 


6 


50 


12 


10 


9 








2J 





(i5i 


4000 


5 


00 


10 


00 


8 








2i 





ols 


3000 


3 


15 




100 


7 








2 








4 


2000 


2 


lOJO 




00 


6 








1 





0j3i 


1000 


1 


5|0 




10 


5 













03 


900 


1 


26 




50 


4 








1 





^2i 


800 


1 


00 




00 


3 








1 








2 


700 





176 




150 


2 








i 








1 


600 


0.15 




100 


1 


c 





k 








J 



NoTX. In charging Comioi^Eioii on large occoiutta, Banlcers seldom 
make anj cha^e on sums lesa than £100 ; tliej are not partdculat as U> 
a few odd pounds. 

The rate of Intereat generally charged is five pounds per cent, per 
annum, (except when money is very scarce and dear, then some Bankera 
charge more) ; the Coimniisaion l-8m or l-4th per cent, and a small sum 
for postage. Some Bankers are of opinion, that, oa when money is veiy 
cheap and plentiful they do not reduce their rat« of interest, so when it is 
scarce and dear they ought not to eiceed their usual charge, as their 
capital is generally employed at home with tbeir customers, and not in 
the London market. Aa regards the benefit or injury a Bank is to the 
cmnmunity, depends upon its management, which the Author will more 
fully treat of in his " Wbai;th, aud its Rbbponsibilitibb." 
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The lefoences to several pages having been nnavoidably left blank, are 
explained below, as well as a few errors being rectified. The reader will 
also be much assisted by referring to the Index, on the preceding page. 

At page 3, line 10, read youths instead of youth. 
Pages 20 and 21, should have been continued on pages 18 and 19. 
At page 37, line 1, blank should be 110. 
At page 54, line 4, blank should be 54 to 59. 
At page 54, line 5, blank should be 62 to 69. 
At page 54, line 6, blank should be 84 to 93. 
At page 54, line 7, blank should be 70 to 83. 
At page 55, line 12, blank should be 103. 
At page 56, line 6, read January instead of March* 
At page 59, line 1, blank should be 100. 
At page 64, line 3, blank shoidd be 104. 
At page 67, line 3, blank shoidd be 105. 
At page 82, line 1, blank should be 112. 

At page 75, line 1, £1408 78. 9d. should be opposite £48 10s. Od. instead 
of £931 6s. Od. 
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